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2024 6oL Lygdhn3dMabL gobobmydo

9930039700

2024 Benob 3on0LOL gdoa, YIMogz JMbydODy IMmnbm3zby
aho3MmoOMN3o N3xmogbgdy. v830LM3n  0.3%-00b60
dfnL  390oa  LOJMHO3OoM3n  ®obLodo ;3oL
3nfgoo 0.1%-000 gondomo.  ©3oLmVb, dnbmegdnL
dbofglL,  339bgdmmodody 8o300nmo  BydofmonzgonL
AMEnMmMoOs dOmemm mf 3930 EoLhvdNMYM©Y, Y3 EY
Bemoypo 23.6%-0mvo 35330Mg0mn, doon dmMnbL Bobo
6oL Jomomon dodNELb godmEnbomg. AmbLoMmbymoNy,
fMmM3 650oMN37500L 8o3030L gL ENBL3N3Y FnboMAYBgdY
2024  Beob Odmmmdy, o  Jgdamdn  $Hgd3n
©oIM30JOYM0 ngbads IMmanbmzbnLb Lodmogfgdg.

30fM39moE0 doBdoMo - ©Y33MmM39MYdab goyn39on

R3900 nobmgLO a300mM3nmbznm, dgRgymon
©9390MmmM39MdnL 3mmodbnddn dmenm 0390030
8940003900 omgs 3onL3n 3337900Mn Jg330Mydnl g39a,
Mo godmbB3onmo nym 0obiznbadnL comggonb Loybzno o
d3094obodn  ombLYOdYMO  oMOLBHIONMYPYMMOND. V3oLV,
500pMo 2024 Bmob 9gLLV3Y  33oMBOM3n  dNbgdnb
8vYn3900L Momgbmdy 7.3%-000 gondoms 3nfhzgm
339MBHOMob dgoomgdom, Mo 03mnL3n Modnbndy
ALb3N3oLIHodNLbN 3MmMadhnL 3oyn30d0L VBYgdocm

nym godmbB3gnmo.

3madhgddn, Mm3gmoy  odmozgdelg 2024 Bemob
omemm3os  AmMboMmMEByMMN, dnbydnlL 3omognl 94%
89Y0MNY. ©33LMVB, N3 3Mmydhgddn Mm3mMmodnE 2027-
28 Begddn LMYMEJO BNBJONL 30%-00 P339 8OYOIIMO.
3603369mMmM3060, MM3 o3 3oyn3ndnL oo Bbobomon
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033005690000 nLVbYd.. ¥3 3MNMOMY3nL BMBMLLBbIMYMOE R3H0 Ro3zobOMI I3TMM3YMYONL dodmznmbgas (nbomyo 33g9M©n 9).
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3oLMYMYdIMONL EH33MM3gingdnlL Jngm Jgo30D7dyMN
Jno 3ob3ogodnL bJgdgdoom.

2024 Bgmb pbm gd3gybolL dmdomodggoddgy  dnbgdnb
8vYyn30L HhabgbEnw 390(330mMo. MyLYONL
Amdomodggdnlb  Bomon  g8oyn3nddn 6%-ob 2%-3)
J9330Mmv, bonenm nbMOYMOL BmMmJomodggdolL Bomo 4%-
b 11%-3y g3ondoMmy. goMmmo vd3nby, Lb3o J39ybgdnb
dmgdomogdggdnlb  dogh  8oLynE30dnL  3BDoMmn  Boemn
3090090L doBOMdY 8odMo CN39MLNXBNIVENVDY.

00dMNL Lbgo doMmonomoo JobobLoomydmado PE3MIMMO
oMRY - 3oyn39030 LEFYoMmm dmMBnL dnBydNL (51-80 32)
©mM3nbnMgdy, doon bymM3nLLB3MBMdNLY o
8od0Mo3900L  LNJoHN30L  godm, odLY3]  doyzadhyo
3mobab  LHgdgbhnL (<$1,000/3%) Bomab 3mgds, Mo3
800mMB3g9nmMno 3DoMn oLgdoo.

dgmMmoen dodoMma - Mygabdmafgdymao BMobdogdiEngdo
2024 Benob Lodhn3dgBn NdAMNLNL ydMmozn Jmbydnb
Jdgmfo dodoMmdg 1,803 dnbo gonyny, Mog BmoyMmo
4.3%-00b60, bmmm  ozopo  13.8%-0060 dMos v
AmonbmzbolL gHo3moOmMng vEag6oL vLbobozL.

s00pMmo 2024 BmnobL 3nofhgzgm 9 3930 doMNLIN
domMo  6oBoMdg Ly 14,883 dnbo  gonyny, MoE
Benopmo 5.9%-0060 30mpdoe o Doxbymanb 3gfhom©dn
39930Mgd M g3oyn390L vLobosL.

xoLgdn
2024 Benob Lodbhn3dgMBo ROLYOdN 3nM3zgmMoE dOdLMDY
307Mo 3300 0.1%-00 gondomo.

03oLVb,  Ddmgngmor  Moomb3dn  (BvB3nby, 3030,
LodYMNOM™M o 0LVOBN) ROLYGOL FoMNoENY ooy,
dopbgozo  030bLy, Mmd  LLAIJYbgdMmm  3Mmydhdn
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93069006 dbMmbLVBY. ©30L 30dgda oML 3MmadhoL
8obLb3zozxdyMN  30000MBMBYMdY,  dnboL  RodoMgdnb

3MbNbENY Y EHITMMMIYMnL My3ydoEn.

00dMab dmAdo
2024 BmobL LYJH3dgM3n NdoMNL3n 274.6 3L o33

mMmomnL  MoMYdYMadnL  dnbgdn gonyny,  MoE
Bemoyo 16.5%-0000 0o ngnyfo 12.1%-0000 DMos o
HMobdOJE0000L  godMmomon  Mompobmodolb  dggany.
5999Mo 2024 Bmab 3nMmzgm 9 03930 2,228 9mb o33
OMMSMNL MOMJdYMYdNL dNbY gonyno (+2.7% 6/6).

Jofo
LYIH3dM3n NdOMNLBN LOJgoMmm dmM3nL dnbob JomMmob

xobo PE3MaMn  EoMmRy o  33vMobdMdy 9.9 o33
Mmoo Jgoandbs.  dofob  xobgdo 2024 Bymb

LhodOMYMoE ghon BNABmMDdY, 33v0Modm 3nhMmdy 10
033 onmomnbL BomamMyddn BoMRYBHdL.

L3d85690Mmm 6gdoMmm3900

2024 BobL LOJbHn3d9Mdn LOBTQbgdimm BydofmnzydnL
89308000 LBV MM, 0360LN-03MaL3n 3337500MN
3M9dnbL 9398, Mn3Ew Bnbo By ob dgomadno 18.5%-
0o 39030y, 5330, 0360LO-LYIHY3OMOL 3gfnm©3n
893099m0 67d00MN3000L oMmorMdn BemoyMmo 36.3%-00
89930Mo.
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2024 Benob mgbhmddgm3n Rogodomao 15 LoLHYFPMo H37MM39MNL godMINNb3L, MMIHIMNE FMNEO3Y
75 300nboMmy LVAJYbydMMmM 3MmadhHL.
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8o0mbB3gnmn oym ©ob3gBadnL EEMgYdaL Logbznoy o J3gyobodn oMLYOdYMO SMOLEBHVONMYMMdNo.
030LMVDB, FOBYMO 2024 BEMnL ByLV3Y 330MBOMM3N ©NBHdNL oyn39dnL MOMPYBMOY 7.3%-00n 3ondoMOO
30M30Mm  330MBommob  Jgomgdoom, Moy 03mobdn Modgbndy dLb3aNM3oLBHVdNVbN  3fmaydhob
89403300L obygdom nym godmbzgymo.

3MmmodHodn, MmIgmMoo 3MNO3MJds3 2024 BEMmab dmmm3ys AmMbLLMEBYMN, ©0b7d0L domMognL 4%
89Y0IYMONY. v3oLMMVB, N3 3Mmgdhnddn MmIAmadnE 2027-28 BmMHddn LMYMEYdY dnbydnL 30%-0o
894Y0IMON. 3 g3oyn3900L NN Bobomn EH39MM3nMYdaL dngfn 703D HOPMN oy 8ub3oadnL
LJ39d0 FubbmMEngMCeY.

2024 Bgmb ysbm gd3gyboL Amdomodggoddy 60bg00L  goyn3nL hobgbEne dgnrzomy. MyLbyonL
Amgdomodggonlb Bomo goyn3nddn 6%-006 2%-3g 39330y, bmemm nbMogmMobL dmdomagdnndnLb Bomo
4%-0b 11%-0009 3o0doMy. gofms v30LY, Lb3s J39ybadnlL dmJomogdggdnlb dngm oLYn3x00L BdDSMPN
Boo 309000 7dL doDOMDY ZodM©LOM EN39MLOWBNIOENDY.
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2L EMZY396HN oML LL "gomd 9B MvasmHNL" ("Galt & Taggart"), MM3gmOE oML LL LogdomMozaEML d8630L F3YBOL ("s38uR0") Boamn, LosyNMYdS o dMIBLLIOYMNS
Galt & Taggart-ob 8ngf, dbmmme LonbyMMBoEnm 3ndBYONLIZNL Y BoLBn BobLYBYON 3MB3660700LEVE EVBMY3NEIOMLE. gL M3YTYBHN oM BoMmdMoagbL MundgL
B6580mML o o Y6 NFBLL gobbamymMN, MMamMME 8YV30DYO Vb6 3tNNYBHIONL BMBNE3Y 06 IMBZJ30 MYNBY vgHN3900L YoE3NLANZNL V6 goynE3NLMZNL, V6 3odMByMALOZNL
©o 08 EM3Y3PBHNL SMEIMN BoBamN oM J360L LoErYd39ML 3MBHMOIHOLMZNL V6 ZoMEIdYMIINLMZNL s oM Bgndmads dobbomymo aymb, MmamME MY3MIYBEVENS
mMondg 8LEL3LO JBYEIdNLAZNL.

3omMd 96 MogoMDH0 IBMYOBMLOMO SBIMBMML 3MMBYLOMBSMYMNO dIHN3MOS LoJoMNZIML dOBIMBY. ©8 EMIYBIBHNL BnMIPMNMYdS oM33IVMN NYMOLENIENYONL
RoMamMYd30 8gndmads v3MdomMymn nymbL 306mMBom. 30MxdL, MMBYMS BBRMMOYMMO3NE 9L EMIYIYBEHO SMBMABLYOdY, Bomd 96 MVaMHNLAEVE BMymbm3xdoc PONE36
y30mo 0L 390mMyE3s, Mm3gmnE 3mddyEodL oo BndoMmo. gL EM3Y3IBHO ofm oML 8oBBMObIMN 8o3MEIMIdNLM3NL, dnfMEodnmM o6 NMNdVE, 6 gedmyybadnL3NL
6900L3ngMN 30MAL 86 MMESBNBOENNL Bngm, MMByMOE oML MONdy vEENMNL, LobgMBBAEML Vb6 Lbzo MoNdy NYMNLENJENNL 8330MN v6 BmJomuogdy, LoEeE vda39Mn
303MEIMYds, 39dmMN30E0s, bamMBnLOB3EMIMOY o6 godmygbads 306mbBAL o6 MYanMLENNL LOBNBssMBoaM NnJdbydmEs o6 MmAgmMnE dmnmbmgzEs MYanLHMOENLL b
M0EY6D0MYdL 083390 NnyMoLNd3NNL BoMmamMyddn.

0639LHNENYON (06 BMIMYZOENBN 3oMNEIdJdN) BOB3NMOMYdSE dBMYODY (O30380MYdYMNY 3BNAZBYMM3E6 MNLIMVE o BofydamdoLMVE o Jgndmods oM aymb
y39mobognL FoLogggMnbLn. v8 EM3Y3I6HNL BNBMYdds 30MYdBs Pbs BnnmMME LLggmomMa LLNBIxLHNENM BoEBY3IHNMIdION, MMIMIONE oo BnoRBnom LBEMME, oo
LOZYNVMN VBMEOBYOLY O BNBLBLYM BraMBoMYMOLDY OYMPBMONM. ©8 3MmEgL3N Vv3330MN BNBMYdN 3nMydn EOMBBYBIOYMN PBEL NY3676 MV3NVBm JBYEYOYdTN, MmM3Y
obmMEngmModg6 MoL3YONL FoBobLYdL, MMBMYdNE EVFSboLAVMYdIMNS BobBINMOMIdSE doBMIODBY 0639LHNMYONLOZNL, Boor BmMAL 3MmbBENYMN 3MmMoBN3nMo o
03MBMB03Mn ofMobHodNEYMMAS, Lb3s dmmobhnznMmn MoL3gdN, 39MImM, B3MNMYdYdN 306MBYdB0 o HoMNBYdBN, oJHN30d0L BoENMBOMNDBENS S ZomMybnL goEamomn
39MLOL MAL3O.

3omd 96 003oMHNL o6 $3IBNL MMBymMN8g By3MNL 6 Bocn ENMIYFHMMYSNL, 1BSFBMMIMYONL, BOENNOMHdNL, BMRIZMIONL 6 ©89BMHIdNL, 96 MMBYMN3y Lb3s 3nfMab
809 oM dmBbofmo Mondy MBBPB9ONL, 3oMOBHNNL V6 FoMEYdIMISNL Bofmagbo o6 dMYdY, V83oMoE godmbohymab o6 BogrMNLbAY30L, O 8 M 3Y3I6HL oM oJaLb
3MoHobdno 8oLBn oMLYdYMO NBRMMBOENNL PYHYYIMMOLDY, LOLBMMYDY o VIMBBYMOZMOLDY (o NBodY, M3 MON3] NBPMMBoENS o OMNL dodMbM3xd YN ©3
©M3nd96Hne6) o ofh gndmyds BobBdY EoYMEBMBL. gb EM3YB96MHO o Y6 dobnbnmMydmMEIL, MMmamME doBMYBNL, NBEYLHMNYOOL /06 3MB3607d0L Lfvymo smByM.,
MmMBIMYd0E BobLBn oML BobLYBYON. ¥8 EMIZYFYBHOL SMEIMO BoBAMO oM BoMBMOEEIBL LodofMmmmMydMng, Lonb3gLHNENM, d0BBIL V6 LugoEsbobom MAY3L, BoMmbLYMAL o6
BmBo3mMNL 8nBofMm), oM 96 MvagoMHNL 6 $3930L MMBYMNBY BH3MNL V6 Bomn HMIFHMMISNL, MB5BMMBMYONL, BOENNOMYONL, BMAYZMYSNL Vb v896HIdNL BbfNV6.
©M3Y0960hNL 8nBMYdgdL Bmgobmagdom RoshofmmB Bocn LvggmseMa EVBMYZNEIOIMO 3ZMIZ Y 39BRVLYdS ©8 EMIYBYBEH3N gobbomMym LOZNMbYdMOE o303dnfMydNo.
6900LBNYMN LENBIHLHNENM BoELBY3IHOMIdS BNMYdYMO PYBES NFBLL BbmEmE NB37LHMMNL 3nMon BabyEHMYdNO. 39BMBNL MVBObBSE, oMM §BE MvaIMMHN vb s3IRNL
MmmM3ymn8g B30 o6 Boon omadhmmMgdn, 0o6533MMIMYdN, oMo gdn, 3MARYIMYdN 6 ©836MhYdN 3oLPbNLBEIdMMALL oM NMYdY6 BYONLBNYM FoME JONMYdLDdY Mondy
B0060L 06 DML BnBofc, MMBymMnE 8xndgds BomMBmMngdd6sL, 3nfMadnm o6 nfndo, 8 EM3YB96HNL vb 8oL BNBYSMLNL MBNBg 3oBMYHBYdNL ByYaY®, 96 MONBxBonMo
030330MEYdMEIL v8 EM3INBIBHL, o6 Mondg J89wHdNL, 06 YIMIIYMdNL gEoase MmBymmndy BbofMnb Bngfn, ©8 EM3N39BHnL Loyydzomd).

08 M3Y3n6nh3n >MLYdYMN NBYMMBSENY 9J308YdsMYdS FxdMBIYdSL, LMYMYMEBOL O B3MNMYOSL BahYymdnblxdnL 3oMady o oMb 96 ™MVaIMAHL oM vd3L Mondy
30MEHOYMYdS o3 EM3P3I6H3n oMLYdYMNO NBEBMMBSENNL BILMYONL Vb Vb IMMAENL FgboMAYBYONL Bndomm. v EM3ZY3I6HNL BnBmgdy vfE gfmo 3g8mban3edn oM
603603L N3oL, MMB ofn 3MBbofMo NBBMMBBENOL B3NNMYdY ©3 EM3Y3IBHNL MoMNMNL 893wam3d v6 N3 cvmMnmnb dg8am3d, MmMEaLLE gL EM3Y3I6MHN P3BLLEIBIMOE
3obobmEs, o6 MM3 v3 EM3YIP6H3n BMEI3IMmN NBBMMBSENS YOYISMNs Mondg 39MNmENLM3NL N8 MvMmamnL d93oa, MmMEYLLE Bnbn BnBmegds dmby, W6, oy
306Lb3o39dYMNY, V3 EM3Y3I6H3N BnNNMNYOYINN NoMNMNL 398I3. oM 96 MVaOMMNL V6 F3RRNL MMMy BozMNL v 3ocn ENMIddMMYdNL, MMVBS3BMMBMYdNL,
BOMNOMYdNL, 3MARYZMYSNL 86 v89BHYONL BngM ofn o3P MYNBY MBBPYBIdS 6 goMOBHNY, ¥830M1 oBMbobhyMN Vb BoadYMNLL3Y3N ¥3 NBEBMMBoENNL LELEMMYLEMVE v
03MIBYMO3MOSLMBE V338nMYdN.

08 EM3Y3963n AMBMEYdYMN NBBRMMBoENS o dodmongddymn 3mbLOBMYdYON 9aYsMYdy NBBMMBo3nsL, MMBgmnE bym3nbLB3EM3N nym 8odmE30L MvmnMNLM3NL o
BoMOMoan6L dbmmmme gomd 96 Mogsfmbnb dnws 33mMa30L BaBAmML. BMLLBMYdYdN, 3MMaBbMBdYdN o BxBsLYLYdN, MMBMYdNE 3MEYdnmns 3obBn, dnmadymns 8gLedy
8bofmnbL Byofmmgdneb, MmBmodnE 8nRBIYMNS LBBLPME O 390NMLNBENLNYME, s 3gndmads 8xnE3MML FohymdNBYdNL gofmgdg. BgLedy dboMnL 3YdMNILENYON,
33903000 v 3o3M3nmMb390n DMasoE vR39690L, MMAB V8 EM3N3xbh3n dMEY3YMN NBEBMMIBBE3NS BNMYdYMNS BYsfmMydnELb, MM3mYdnE 3nRBYMNs Lubome, BogmMmoed ofn
ofMbLYOMOL 68 BMBV(393900L LOLEMMNL o VBMBBYMO3MANL goMobhny. gLdedNLLE, ofm BgndmMods ELYMEBMOL 69dnLBNYM N3 3MBLEY3DY, MM3gmMnE AMEYdYENy 3
©M3Y3960h30n. oME domd 96 MogsMdn, 93 33VRNL MMBYMN3y BoaMn, o6 Bomn ENMIJHMMYdN, M8BE3BMMBMYdN, BOENNSMYdN, 3MAYZMIdN 96 ©896MHYdN of aoLEY306
Mondg MB3YBYOOL V6 BoMIBAHNOL, VB38MoE dodMbodymbL v6 BoadymMnLb3g3L, ©3 EM3Y3IEHNL LLMEYdMNEBMOLBY dMBvzsmn LOJFNEBEMONL 3MMaBMBNMYdNL Lognmbdn, o6
MHmM39mMN39 BoOLNVBN JomomENL v6 vgdhn3nL BnBENEMY V6 BMBvzoMN MNMYdYMYONL gRebLYdS3n.

3omd 960 MvgsmMbL o 539RNL BxdNLANM ByaML dgndmMgds 3gmMBEYL dNBBILN V6 3NMMMOEIL BNBBHL-YMNNIMNMONL ETYSMYOSL 3MB3SBNYOMSB, fMBYdNE BMEYMBN
0006 v3 33eMY30c. 9IS, N637LEHMMYSBS PYBEY NEMEBI6 NBEHYMILMO 3MbYBENYMN 3MBBMNIHNL gbLobgd, MMBymMLLE BgndmMny gdogmMybs BmMobENbmL vd M3Y396h3n
3MLYOYMO NBRMMIB300L MONIIHYMMOSDY.

08 EM3Y396h0L o6 3nLn B7ONLANgMN BoBNMNL PBJdoMN3M 3M3nMYds, Bo3MEIMPdY, 3POMNZOENY Vb6 3OBIITMMYdNNN BoYEITy Mondy gENNm Vb Mondy BMM3nm
6900L3nYMNN 3ndBALOZNL B3oEMV v3MJoEMNY.

08 EM3n396hnL 8ndmadn 3nfMgdn 3oLYbnLBaxdMBN VMNVE 30MYLYONL o Lb3s EILHMYJBNYMO BM3MYBYdNLASE EVE3YDY. JMIJHMMBIMN 8ooEY3nL Bnmyds byds
808m9d0 30fMnL Loggmomn MNL3NL bofmydy o BoM3MoEaH6L BnL 3oLybnLBEdMMLL, BnnmmbL dBmMBgdn, MMB 30MyLYdNLELE o Lb3s aLHMYJBENYMO BM3MY6900LESE
22MP639YML o3

33mM93930L g3oMmHodg6Hab yuMmmbo 80LLAdMNN: 39330600L Jyho 3, NONMNLN, 0105, Lugdofmozgmm
030 dmgmmndznmo | evabochorishvili@gt.ge dam: + (995) 32 240111
38MmbLo s6smothnzmbo 9. gmbo: research@gt.ge

D930 003Ygmndznmo | ztavkelishvili@gt.ge
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