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2023 6mab o3Mamanb dndmbomazo

yobmabLo h6g6309d0 s AmmmEnbydn
nO0MobLOL  pdhozn JmbgdolL  dodomdg 2022 BogmbL  dmmogho  FoR3z9090mMado

oxndLoMy, Mol I3MONbodn MPLYMOL M3NOL V30330MgdyMn  3dngMobhydnL
399m©nbydnb dgga0 oym. nxoMmgdn 33390Mo dondomo 2022 BMnL v3MnMNVD,
fobo@l AM3yzo ndmozn JmbydnL ROLYdNL dMY. N IMnbmzbnlL goMmy, Hdhozn
JmbodolL  RoLYGAL Do ©LH3y  3ObB3nMMdYdYMN  oym  3doMEn  boMmzgdoom
(LL3TYBbgydMM FoLOMNdN, byMROLYdN Y FNBV). SMLLVLBNEBV30Y, M3 ndMmozn Jmbydab
obLOL O oxoMmolb yxwfhm 3339000 dMS MmMomdn oxndLoMY, Mog MommnL
893YyoMgdoL Y3030 YdY. 2023 BMNL VLVLBYNLNEVD AMymmodymo, Logbmzmgdgm
ndoz gmbgdody Imonbmazbs d9bgmeoy, 3oghod RobLYdo o Jomo Jomom 603bymMBYH
tnRdY. IMmonbmzbolb dbMmng, IMbydHoymMo 3mmobhninL d53LYdYJads, Yoo Moo v
8on33mdgoLYdYMO  3OBBYMOYgON bagmL JonbymdL goyn390L. 30bmgdnL dbMng,
LOABYBydMMM boMzndolL EOLEHVONMYMYdY, BaMmon FnbBmEydy o 3oMdNMMYdymMO
dmobmzbs  39Dmyo3L  Robydolb  BMCELUL, bmemm  9bgMmamaRadbhntmdnL
dmobmMmmgdymon MYanmoEny  RoLYODY  BMENL  BYBmMEOL  BmobgblL, R3z960
3mnenmnbno.

3°40ymo 606500bL Momgbmodo
2023 Bob o3momMm3n ndomobdn 2,705 dobo gonyoo, Moy Bmopfo 23.4%-0,m

dgd3ngdoy, bmmm ozopm dhomdo gL 3oR3900daMO  -24.9%-00. 83oYN©3900
39930MY yzgmo hndnb 6nbyddn (3nzgmmocon, Igmmon doBMAbL sboma 3hmgdhndon,
dgmmon doBMNL dzgmon 3Mmadhadn), Moz sLobogzL gobymo BmMoL Tomoma dOdNL
9999 HL v VLY3] 733NMYdYM AMNbM36sL. 2023 BENNL V3MNMIN dOBMNL dofMmncon
3obobLnocngdmMydn nym:
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e 304n3000 HM3NL Fnby300 - Yyz39mmMody 390 Ludyomm Dm3nbL (51-80 32) dnbydn
300Y0y;

e 30yn300n LHE3xbhndaL Bnbgzncn — gondomMmy LVIYomMm/Iomommn 3mabnL
LY33xbHONL BoeMn, MoE VLOLL3L ROLNL gRITHL;

e 304Yn3000 nO69d0L Bnbyzno - 8doyn3000L PIghobmdy R39MydoLOTgdM
ox0dLOoMEY LLOYMNOMMDY (BoMNLbNL 18.2%), MoboE AM3yze doMgndbyda -
o0 omm3n, LLIgMMON, amMELbN - ModoE JoMNobn goyn3ndolb 41.1%
dgoanbo.

x0Lgd0

ndto30 JMbydnoL IMNbMIBOL BOLYON V3MOMNL M3980 BMoyMmo 31.1%-000 gondoM Y,
3ogod mMomnL gdodyongodod 3nodLndyde IMBbIoMydMddg Dobmmo o MoMmdo
dbmmmme 7.9% 6/6 Mo coxndLomMo.

00dMob BmM3o

RoLYONL 3PE3n30 DMEPNL doybyozsE, 3933nMYdYMI3S HMMVBDOIENYOTS 8odmMnb3znv
LogbmazmMadgmn HdMozn JMbgdnL doBMAL BoMNobn DmMINL 30MEBL v3MnmMm3n 186.0
3b ©33 oMmMoMody, Mo Bemoymo 2.8% bmmm onznymo 25.7% 3933nMMgdoo.

Jofo
ndfMmozn dmbgdnlL ngxomo oMmRy v3ommMmadym ©mbBdg (+52.3% 6/6) 2023 BmmnbL

03030, 3ogMod BDMnL HH330 oM3ozomns 2023 BmMnb cgdgzmMnb 3938, Mo
oLObO3L LOdOBOLM gRgIBHL.

LMYMO 330930 IMEYTPMNL NBaMNLYM HBODY 03 dTNMBY
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2L EM3Y396HN oML LL "gomd 9B MvasmHNL" ("Galt & Taggart"), MMIgmoE oMaL LL LogdomczaMML d9630L F3YBOL ("$3uB0N") Byamn, LozyNMYdS o dM3BLIdYMNS
Galt & Taggart-ob 8ngMm, 8bmmmE LLNBxrMMBsENM B0BBYGALMZNL o BobBn BobLYBYdN 3MB3607dNLELE EVIMYZNEIdMLE. gL EM3ZY3IBHN oM BoMdMoEaIbL MYndgL
B6560mML O o Y6 NFBLL dobbomMymn, MMaMME3 BYMV30DYOS V6 3ENNYBHISONL BMBNE3IY ©6 FMB3]30 MYNBY vgdHN3900L YnE3nLOZNL V6 8oYNE3NLMZNL, V6 3oBMByMALOZNL
©o 08 EM3Y3PBHNL SMEIMMN BoBamN oM J360L LOEYI39ML 3MBHMOIHOLMZNL V6 ZoMEIdYMIONLMZNL s oM Bgndmads dobbomymo aymb, MmamMmE MY3MIYBEVENS
mMondg 8LEL3LO JAYEIdNLAZNL.

3omd 96 MogoMDH0 JBRMYOBMLOMOS SBIMBIMML 3MMBYLOMBSMYMN SIHN3MOS LoJoMNZIMML dOBIMBY. V8 EMIYBIBHNL BnMIPMNMYdS oM33IVMN NYMOLENIENYONL
RoMamMYd30 8gndmads v3MdomMymn ngmbL 306mMBom. 30MgdL, MMBYMoS BBRMMOYMMOS3NE 9L EMIYIYBHO SMBMABEYdS, oM 9BE MVaIMHNLESE BMymbm3zxdoc ONEZ6
y30mo 0L 39dmMyE3s, Mm3gmnE 3mddyEodL oo BndoMmo. gL EM3Y3IBHO ofm oML 8oBBMObIMN 8o3MEIMYdNLM3NL, dnfMEodnmM o6 NMNdVE, 6 godmyybadnLm3nL
6900L3ngMN 30MAL 86 MMaEBNBOENNL Bngm, MMByMNE oML MONdy vaNMNL, LobyMBBAEML v6 Lbzs Mondy NYMNLENJENNL B330MN V6 Bmdomuody, LoELE vda3MN
303MEIMYds, 3Pd0mMN30E0s, bamMBnLOB3EMIMOY 6 godmygbads 306mbBAL o6 MYanMLENNL LOBNBssMBoaM NJdbydmEs o6 MmAgmMnE dmnmbmgzEs MYanLHMOENLL b
M0EY6D0MYdL 083300 NnyMoLNdENNL BoMmamMyddn.

0639LHNENYON (06 BMIMYZOENSBN 3oMNEddN) BoB30MOMIdOE doBMYSDY O30380MYdYMNY 860IZ6MM3E MNLIME o BgfygamdoLmsb o Jgndmods ofh nymbL
y39mobognL FgLogggMnbLn. v8 EM3Y3I6MHNL BNBMYdds 30MYdBs Pbo BnnmMME LLgygmomMa LLNBIaLHNENM BoEBY3IHNMIdION, MMIMIONE Boo BnoRbBnom LBEMME, oo
LOZYNVMN VBMEOBYOLY O BNBLBLYM BraMBoMYMODY OYMPBMONM. o8 3fMmEgL3N v333oMN BNBMYdN 3nMydn EOMBBYBIdYMN PBEL Y3676 MV3NBm JBYEYOYdTN, MmM3Y
obmMEngmModg6 MNL3YONL FoBoLYdLL, MMBMYdNE EVFSbOLAVMYdIMNS BobBINMOMIdSE doBMIOBY NB39LHNMYONLOZNL, oo BMMNL 3MHoBENYMO 3MEOBHN3YMO S
03MBMB03Mn ofMobHodNEYMMAS, Lb3s 3mmobhnznMmn MoL3gdN, 39MIm, 3MOMHdYdN 306MBJYdBN o HoMNBYdBN, oJHN39d0L BoENMBOMNBENS S ZomMybnL goEamocmn
39MLOL MAL3O.

3omd 96 003oMHNL 06 $3IBNL MMBymMN3g ByzMNL v6 Bocn ENMYFHMMYSNL, MBBBMMBMYSNL, BoMNOEMHdNL, BMAIZMISNL 6 v89BMHIdNL, v6 MMBHmMNdy Lbgy dofMab
809 oM dmBbofmy Mondy MBBPB9ONL, 3oMOBHNNL V6 FoMEYdIMISNL BofMmagbo o6 vMYdY, V83oMoE godmbohamab o6 BogrMNLb3Y30L, O 8 M 3Y3r6HL oM oJdaL
3Mohobdno 8oLBn VMLYdYMO NBRMMBOENNL PHYPoMILDY, LOALBEMMYDY o VBMIBYMOZMOLDY (o NBoDY, MMB MoN3]y NBFMMBo3NS oM VMNL 3odMEHM3xdYMn o3
©M3nd96hne6) o of gndmyds BobBdY EoYMEBMBL. gb EM3Y396MHO o Y6 obnbnmMydMEIL, MmamME doBMYBNL, NBEYLHMNYOOL /06 3MB3607d0L Lfymo smByM.,
MmMBIMYd0E3 BobB0 oML BobLYBYdN. ¥8 EMZNTYBHOL SMEIMNN BB oM BoMBMOEaIBL LoBofMmmmMydMng, Lonb3oLHNENM, daBBIL b Lugosbobom MAY3LL, BoMbLYMNL o6
BmBo3mMNL 3nBofMm), oM 96 MvgoMHNL b6 $39%30L MMBYMNBY BH3MNL V6 Bomn HMIJHMMISNL, MBSBMMBIMYONL, BOENNOMYONL, BMAYZMYSNL 6 v896HIdNL BbfMNEV6.
©M3Y896MhNL 8nBMYdgdL Bmgobmagdom RoshofmmB Bocn LvggmseMa EVBMYZNEIOIMO 3ZMIZS Y 39BRVLYdS ©8 EMIYBYBH3N gobbomMyM LOZNMbYdMSE o3e3dnfMydNo.
6900LBNYMN LENBIGLHNENM BoELBY3IHOMIdS BNMYdYMO PYBEL NFBLL BbmmmE NB37LHMMNL 3nMon BgbyEYMYdN. 306MBNL MVBLbBL, oMM 9bE MvasMMHN o6 s3YRNL
MmmM3ymn3g B30 o6 Boon omadhmmMgdn, 0o6533MMIMYdN, BomMNogdn, 3MARYZMYdN o6 ©836MhYdN 3oLPbNLBEYIOMMALL oM NMYdY6 BYONLBNYM oM E JOYMYdLDdY Mondy
B0060L 06 DML BnBofm, MMBymMnE 8xndgds BomMBmMngdd6sL, 3nfModnm o6 nfndo, 98 EM31396MHNL v 8oLN BnBSMLNL MoN8Y 3odMYHBeONL BgEYEV®, 96 MONByBonMo
030330MEYdMEIL v8 EM3INBIBHL, o6 MoNdg J89wHdNL, 06 YIMIBYMONL gEoase Mm3ymndy BbofMmnb Bngfn, ©8 EM3ZY39BHNL LoyydzomdYy.

08 M3Y3nbh3n >MLYOdYMN NBBMMBoENY 9J308YdsMYdS FxdMBYdLL, LMYMEBLL o B3MNMYdSL BabhYmdNBadAL 3oMYB8] O oD 96 ™MVasMHL of odaL Mondg
30MEHOYMYdL 3 EM3Y3I6H3N oMLYdYMN NBEBMMBE3NNL BoBILMYONL VB Vb IMMAENL FgboMAYBYONL Bndomo. v EM3ZY3I6HNL BnBmgdy vfE gfmo g8mbagzedn oM
603603L N3oL, MMB ofn 3MBbooMo NBBMMBBENNL B3ENNENYdS v EM3N3IBHNL MoMNMNL 938wam3 o6 N3 ;vmomnbL 3938EamM3, MmEaLLE gL EM3Y3I6HN Y3BBLLIBIMOE
3obobmEy, 96 MM3 v3 ©EM3YIH6H3n BMEI3IMmN NBBMMBSENS YOYIMNs Mondg 39MNmENLM3NL N8 MvMmamaL d93oa, MmMEYLLE Bnbn BnBmegds Bdmbys, W6, oy
306Lb3V39dYMNY, V3 EM3ZY3IEH3N FnNNMNYOYMN NoMNMNL 398I3. oD 96 MVaMONL 6 E3RRNL MMBgmMNndy Bx3MNL ©b6 3ocn EoMIddMMYdNL, MVBS3BMMBMYdNL,
BOENOMYdNL, 3MARYZMYONL 86 v8BHYONL BngM ofn 3oEY3PMMo MYNBY MBBPYE9dS 6 doMOBHNY, ¥830M1 oBMbobyMN Vb BoadYMNLL3YZN ¥3 NBEBMMBvENNL LEOLEMMYLMVE o
03mMABYMO3MOSLMBE EB338nMYdNO.

08 EM3Y396h3n AMBMEYdYMN NBBRMMBoENS o dodmongddymn 3mLOBMYdYON 9aYsMYdy NBBMMBo3nsL, MMBgmnE bym3nbeB3EM3n nym 8od3mE30L oMM NLM3NL o
BoMOMoagbL dbmmmme gomd 96 Mvgofmbnb dnws 33mMa30L BaBAML. BMLLBMYdYdN, 3MMEBMBYON s BaBoLYdYON, MMBMHdNE dMEa3Ymny 3obBn, Bnmydymns 8gLwdgy
8bofmnL Byofmmgdneb, MmBmodnE 8nRBIYMNS LBBLME O 39NMLNBENLNYME, s 3gndmads 8xnE3MML FohymdNBYdNL aofgdg. BgLedy dboMnL 3PdMNZLENYON,
33903000 v 3o3mM3nmMb390n DmMasoE vR39690L, MMAB V8 EM3N3Y6H3N dMEI3IMN NBEBMMBBENY BnMPdYINNS BYysfMmmMydneb, MMAmydnE 30RBIYENS LuBME, BogMmod ofm
ofMLYOMOL 68 BMBV(393900L LOLEMMNL o VBMBBYMO3MONL goMobhny. gLdedNnLL, ofm BgndmMyds ELYMEBMOL 69dnLBNYM N3 3MBYEY3dY, MM3gmMmnE AMEY3YEny 3
©M3Y3960h30n. oME domd 96 MvgsMbn, oME 3RBNL MMBYmMN3y Bo3MN, v6 Bocn ENMIIHMMYdN, BBs3BMMIMYdN, BNNNOMYdN, 3MAYZMYdN 96 ©89BHYdN oM 3oLEY3Y6
Mondg MBIYB900L V6 BoMOBHNOL, VB38MoE dodMbodymbL v6 BogymMnLb3gaL, v3 EM3Y3IEHNL LLMEYdMNEBMOLBY dMBvzsmn LOJFNVBEMONL 3MMabMBNMYdNL Lougnmbdn, o6
MHmM39mMN39 BoLNVBN JomomEnL V6 odhn3znL 3n3ENBMY V6 FMBvz3omMN MNMYdYMYONL oRebydsdn.

3omd 960 MogsMbL o 53IRNL B3dnLANgM ByaML dgndmgds 3gmBEYL dNBBILN V6 3NMMOELIL BNBBHL-YMNNIMNMONL ETYSMYOSL 3MB3SBNYOM OB, MMBEYdNE BMEYMBN
0fNB6 v3 33eMY300. 9IS, N637LEHMMYSBS YOEL NEMEBY6 NBHYMILMS 3MbYB6ENIMN 3MBBMNIHNL gbobgd, MMAYmLLE Bgadmny dogmMybo dMobNbML vd M3Y396h3n
3fMbLYOYMO NBRMMIS300L MONIIHIMMOSDY.

08 EM3Y396dhNL o6 BnLn B7ONLANgMN BoBNMNL PBgdoMN3M 3M3nMNYds, Bo3MEIMIdY, 3POMNZOENY Vb6 doB3gMMYdNMN oEoE3gds MVNd] 39NN b MVNdy YMM3nm
69060L3NYMN BNBBNLMZNL B3oEME v3MdsMyMN..

08 EM3n396hnL 3ndmadn 3nfMmgdn 3oLybnbBaxdmMBN VMNVE 30MYLYONL o Lb3s EILHMYJBYMO BM3MYBYdNLASE EVE33YDY. JMIJHMMBIMN 3oOEY3nL Bnmyds byds
808m9ad0 3oL Logymon MOLINL bofMmEdy o BoMAMOEaIBL BnL 3oLYbNLBgxdMOLL, BnnmmbL BmMBYdN, MM 3nMPYLYSdNLALE o Lb3y ELHMYJENIMN BM3MYBIdNLEYG
22MY639YML o3
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06smohnznMo gobymxzomgdob yuMmbo
30mfMgn 0Mgdsd3nmmn | giremashvili@gt.ge
LagddmMymo 33ma3980L gobYMBam9dnL bgmddmzsbomn gm. @mbgo: research@gt.ge
3obodgm LudyyModznmn | ksamkurashvili@gt.ge

LagddmMab yMmbo

BoMnod Robzodznmo | mchakhvashvili@gt.ge

LaddmMoL yBMmLO
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