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936MMdogs30s (BGEOLN) @sobrMs 5.3%-0s60 990mbogarosbmdom, gsboo - 7.0
103.3 (-0.1% obs 33065L056 Tgsmgdom). LodsGmggarml 0s5630L @s®do
©gbmI0boMmgdMo  93MmmdEoas30s GEBGG 06/20-000 3530Hmds  o0bw®s
goboom  100.0  (ms3wgwo  fobs  33065Lmsb  Fgsmgdom),  11.0%-0sbo 5.0
999mbogw0sbMd0.
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4.0
Lodo®mggeomlb  65300md0Ls  @o  39Bol  3MO3MEOS300L  9ZOHMMIE0YSF0JOO

GEOROG 04/21-000 3536085 50bods 3sboo 106.3 (+0.2% §obs 3g0msbmsb 30

b v v i v v
BgoMgdom), 4.8%-0560  Ggdmbogerosbmdom.  LagsGmggmml  H3060g%ob SRS ]IJIIIKRILR
936mmdoge30s  (GRAIL)  03s30gdms 1115 @sbo  (v33argwo  fobs ?E’ é% %’g % E ® %: 23
330655056 99M1900m), 5.0%-0560 F9ambsgE0sbmdom, GEORG 04/21  ——— GRAIL 07/22

BGEOLN 07/23
Pigotrex BemydBgeg0

GEOROG 04/21

LsgdoMomggmml brgghgbymo gzdmmdwogssos (GEORG) ©sobmés gsboo -
112.4 (<3300 §obs 3306058006 9906M980m), 3.1%-0560 9gdmbogerosbmdoom.

- Local bonds Eurobonds Georgian Eurobond universe

GWP M2RE Nikora Nikora GLC GEBGG GEOROG BGEOLN GEORG GRAIL .
12/21 10/19 03/18 06/19 08/20 06/20  04/21 07/23 0421  07/22 123()08"11)03@055“55(/0)

: EB
9ogo@m®> | g0, 550 50 100 100  500* 250 350 500 500 11.0 m Goe/foG
b 530 $ 10.0
000839006 o 16 1016 0316 0817 817 0617 04116 07/16  04/11  07/12 9.0
M5HOWO 8.0
©@B630L 551 1019 0318 06/19 820  06-20  04/21 07/23  04/21  07/22 7.0 GEOROG GRAIL
MO0 6.0 04/21 07/22
3m3abo, % 10.50% 75 110 90 7.00 110  6.750 6.000 6.875  7.750 5.0 H n
i /- - - 4.0 BGEOLN
Ef:éi,fpl B 4 4 - naBB/Ba2 BBJBH- BBBL D08 BB 20 07123 = GEORG

' 04/21
Lodvoeom 2.0
ol sgp | Ma 1014 1012 1000 10173 1000 1063 1033 1124 1115 0 1 ) 3 2 5 6
Us8)oee ©MOSE0S
36mgbeo | N 6.75% 85% 9.0% 650%  11.0 4.8 5.3 3.1 5.0
%
gb‘zpread' na nla nla nla nla 3461 2861 119.6 2980  324.8
Pyster: BerepddgGgo Pigser: BerepdByGgo

‘GWP 12/21 s GEBGG 06/20 8eaggdenemos ¢rs@io
** Jpeatsz0 3563339000 (bgd-0b Gynr0656l06980L 356533900 ©sAsH98Ie0 3.5%)

3®dmbagmgo 93Mm30lL 10-Ferosbo brygzgMgbrymo g3mmmdmoysE0gdol doMomsgo dmbaiggdgdo

9399565 amg'gcﬁg’ta%)zﬁ » Beb 3m3abo, % 0585(30L 05GOMO (Fi tc(:\)laso 8?;7!\%2?:)0 dy’s) ba’ﬂgaﬁg)'am;;abo, 3 ;(:Zgggzr% Z-spread, bps
LodoGoggam 500 6.875% 12/04/2021 BB-/BB-/Ba2 112.4 3.1 119.6
5%geOdI0X B0 1,250 4.750% 18/03/2024 BB+/BB+/Bal 103.2 4.2 205.9
BdMEdMINO 323 5.000% 19/07/2021 BBB-/BB+/Baa2 118.5 0.1 -30.5
bm®zgs®H0s 1,250 3.875% 30/05/2022 BB/BB/Ba2 112.9 1.0 82.7
b0 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 112.7 25 61.0
Gvydobgoro 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 115.8 2.8 84.8
Gbgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 106.1 25 68.7
09)OJg00 2,000 5.625% 30/03/2021 BB+/BB/Bal 106.5 3.6 170.3
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5930900

BGEO xa»gol (BGEO LN) oJ309d0 @oobmés 33.71 86030mw  xm6¢@
bEBHgMobado (GBP), +3.40% fGobs 33065L0s6 dgoMgdom s +1.32% golvyew
039L05b FgoMId0m. 353MHMdOL TEYIEMdST 286 505l 5d30sbg dgGHO Fgsy0bs,
GBP 32.18 - 33.84 ©0535Hmb30. dmgrm 4 330600L 96053¢0md5d0, Lsdmsem
©QOMMO 35FMHMO0L IM3Mdsd 55 smsbio sgios dgoyobs. FTSE 250 obgduo,
Memdgwdog BGEO 8gool, fobs 330605Lmob dmods@s 1.44%-000 bogrm {fobs
0396056 dm0To@s  2.59%-00. 6535300  5J(30900L  TEME™dd 3335600l
LodIBOM 3530B9¢0BsE00L 0.73% Bgoyobo.

00000 36306 xR0l (TBCG LN) 5J30900 ©s0bmms 16.79 861036 3mbE
bEHIOobado (+1.14% Fobs 33065Lmsb FgsMgdom s +1.76% Fobs m39glosb
990056900m). 353OMBOL IM(3YMBST 85 sMOLL JoosFo0ds, GBP 16.17 — 17.17
©0535bmbdo. dmm 4 330600 960530 Mdd0, LETMIM EVOMGO 35FOHMIOL
3mEM@Mmdsd 31 smsbo 5305 8500bs.

Ladotronggamls  xsboggol xanmol (GHG LN) sdgogdo  sobmés  2.95
3603bM 3mbE LEIOWobydo (MEgwgwo fobs 330MLMLD dgsMmgd0m ©s -
15.23% fjobs 39L0sb gstgdom). 303MHMdOL FmEMeEmdsd 155 505l sg30sby
390 9953065, GBP 2.90 — 3.08 ©0535Hmb30. dmerm 4 33060 g56053¢mds30
L5395 OO 35FOHMBOL TEYIEMBST 44 sMOLO 5305 FYoEY0Bs. FmEgdmew
3306580 65353600 5J30900L dmEEMdsd 3:835600L LadsBOM 35303 9¢0bozo0l
0.07% 99500060.

508mlsgmgm 93G:M30l d363900

3300l 3o30@Hdmobsgos, logyg, 3,3y, 6mgzg, fewob ob- G
30Q0

gob0, 5838  Oemb 583 $ (33 (33 33w. b, g3, 3.

BGEO* BGEO 43.11 1,698 -5.1% -10.4%  0.6% 9.0% 9.2%
TBC* TBC 21.87 1,158 0.1% -0.8% 10.4% 13.7% 35.0%
Halyk Bank HSBK  8.95 2,460 -8.6% -2.2% 19.3% 49.4% 44.4%
KKB KKB  0.68 271 0.0% 46% -443% -52.9% -49.1%
VTB Bank VTBR 2.13 13,822 0.1% 1.2% -6.9% -10.6% -4.9%
\égﬂ("z“de”'e VZRZ  9.67 230 21.9%  -22.7% -262% -21.0%  -16.0%
Sberbank SBER 14.23 76,796 4.3% 36.6%  21.9% 22.9% 46.7%

Py BereydBycgo
"BGEO s TBC 03534985 860356232 3296 b3gterobgdo, beagrer gbGordo desggdeeros 598 oeers®ob gg3035¢0969d0

X565330L LygdBHMGol Fgssmo 3md3sbogdo

sggools 530¢0obBo30s, 1 s 3mg9, 6,39, oL ols-
30@o0 Jo 3o30geobagon, 1oy 30 30, fiewob @b o

8oL, 508§ Oewb 530 § 339, (33 (3. b, g3.
GHG* GHG 3.95 520 -18.4% -18.4% -195% -16.5%  -3.3%
Mouwasat MOUWASAT  42.97 2,148 0.0%  7.4% 135%  9.1%  40.2%
Fortis FORH 2.22 1,153 3.7% -11.7% -23.6% -16.4% -15.2%
Raffles RFMD  0.83 1,469 33% -14.1% -19.0% -16.1% -26.4%
IHH IHH  1.35 11,141 3.6% -05% -0.2% -45% -11.8%
gﬁg?nmk BCH 0.48 1,187 74% 19.1% 24.9% 153%  34.2%
Netcare NTC  1.69 2,471 -10.2% -11.5% -12.2% -27.1%  -31.4%
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