s

\ 3530 &01535MON

300600 d9LOJMIBd>WMdIBdL

33000l dodmbongs

93mbmdo3s

b5d3563m UgdBHm®o: 3039300 dsb3gd0L Joge 35399o bglibgdol ImiEemds 2017
feoob bgdEgddg®do Herom®ms 22.8%-00m 250HBsMHEs (R9330mo 39OLOL 9BgIGHOL
3959mM03bg0m, Lglbgdol bOEs 16.0% oym) s 20.2 G WsMo 9goa0bs. 53sbmsb,
Lods63m  UgdBHm®do  gobmoglgdweo  ©g3mbo@dol  Imzwyemds 2017 ol
b9d@gddgmdo  Hommo  23.2%-000  gooBoM©s  (3o33omo  3OLol  9BgIGHOL
399mMo3bgom  bOs 18.4% oym) s 183 IwOHE oMo 8goaobs.  5dslmob,
©30B0GHIPOL  EMWsMHODs3058  Fgoaobs  65.4%  (-3.8%-mwo  3MbJBo  H/F).
LosBgoM0dm 3gMmomdo vdmddgom bglbgdo 3.2%-U gom@Emes (-0.2%-mwo 3196JEo
§obs 039L0056 FgoMgdom).

9mbgBodmmo  3moBozs:  LodoMomgzggmml  gMmabmwmo 35630l Imbydemaro
3o@ogzol  3mdoGg@ds 2017 ferol 25 mg@mddgdl  doowm  355Y39GH0wgds
980656L0MYBOL 296533900 M3 GHM3IOOL Fglisbgd, Mo 7.0%-1 Fgoygbl.
9em36mwo ds630L dobggom, 1gd@gddgmdo Hurow®mds 0bgwmszosd 6.2% dgoaobs,
0930 dgbsdg  339MGHSOL 2960530 mdsdo 0bgwsgool 0583969090
3603bMmB0MGdMwmsb 9sMmgd0m I30MHJP00 EIBSWO 0Ym. SMLYdMo 3MMmybmbom,
06x3s30s ool dmewmdEg dobbmdmog dshgzgbadgwBy dowes Bgbs®bmbogds o
0035350 ol absfyoldo, OMIBOMO FodBHMMgdoL sdmfmM3oLME gOMs©, 3%-
056 30BbmdM0gz F5h396909wmsb sbarml 0dbgds. w30 o6 FoMHIM0dZ90s ©ToGHIOOMO
dm3900,  LsdMoEwmzoosh  3gMomEdo  dmbgBHItIo  3mEo@ogzol 3965339000
9393MmdM035 899306000905 Q5 dol Byo@B®owe ©mbgL
©59bMm3©Yds. ImbyBoMvmo  3mwo@ogzol 3mdoGg@olb dgdpamdo Ubomds 2017
feoob 13 ©939909ML 3o00oM0gds.

Lglbgdob s EI3MBOEIdOL EMESGODIFOS

90% 90%

85% 85%
80% 80%
75% 75%
70% 70%
65% 65%
60% 60%

55% 55%

50%

50%

O O O o d 4 N N N MO MS I T 0 W0 W © O© O N~~~
R B B B B B B B e B B B M B B B
2282282284288 28328328%2 8B
c A2 2> C A OS> C A2 2 C A > C A S C A S C A D C A2 2
© @© @© @© @© @© © ©

bgbbgdol mEsGHoBsE0s = ©93mD0GIOOL EMWBHOBsE0>

pgsen: ligd

33060L 808mbogs | Lagstroggme

30 mg@maddgemo, 2017

030b6m3037960 060035GHMMgd0

IM17 2016 2015

983 (%-0 (3300gds) 4.7% 27%  2.9%
883 960 by (ppp) 10,044 9,601
993 9o LBy (599 $) 3,853 3,767
Ibobergmds (deb) 37 3.7 37
Iobrgqmgos, 396M0mEOL 6.2% 18%  4.9%
dmEm

doosbo HyHgh3900

(Betrco 53 $) 3.0 28 25

9090bsMg sbysmodol
©IBOEOGO (393-b %)
R0LIOWIHO
©IB0E0GHO (833-b %)
Lobgedfiogm gswo
(093-1 %)

9.4%(™

12.8%

4.1%

44.6%

12.0%

3.7%

41.4%

Pgote2: R030SeIH0 dmbszgdgdo

1)2017 fiemols 3ot3g9em0 bsbggGols dogmdstymdoor

093-b Ggsemmo BAs, %

9%

8% .

7% 1
6% \
5%

4%

Do

°
9
2% \‘
1%
0%

4

@,
3% > 0TS,
/ NN
*

*,

-

R
‘/

3Q14
4Q14

mmoms <
P ]
[ededededed
RAOIF AR

1Q13

Pyser: bsgbhso

DI © © OO~
e e ]
[ededededededeododod
ANOITANO T A

2017

9%
8%
%
6%
5%
4%
3%
2%
1%
0%

bsgMHm8mMmoLm MHoE0bygdo, 2017-18
* 30BBrLoL 390gdoL LodsMEHogg No16 (Lomzgomgbm

20-g9e00)

o 9306mB03Mo  mez0LvBwgdol  0bpgdbo Ne13

(30600055© M530LVIBSO)

°  3WMSMOO 3mB3MOIBEHMBM056MdOL 0bgduo

Ne67

Pgser: dbeagaroer 85630, Heritage Foundation @s dbmagerom

9302602003796%0 BaGe9do

Lsgdodomgganml bygzg@gbmmo bszGgoodm
®90¢0b630

" Y4
STANDARD

r’
. Mooor’s

[NVESTORS SERVICE

bEodorr®o bEodorr®o

A (FitchRatings h

BB- Ba2 BB-
LBHBOOHO

060
bodHgddgo-
2017

\. VAN VAN

260
6m998960-2016

)
b9dA9ddg®0-2017

J/

Pigsea: bs®gohobger bssggbdmgdo

30bmgm obowmm 3608369emm3zs6o Bg@Egmdobgds m3mdgh@ol dmmm 339hrby.



Yy 3OO &0NDO35MON
898600 30LOIWISWMHIBL Usgstronggere

33060 dodmbogzs
30 mg@mddgeo 2017

B0 BSDBIMO

6980656L0MIBOL bglbgdo: LodoMmzgEml gOHMIBMBs 363> gobirman 33065L 1,050

9wb oMol (414.7 Aewb 593 EMEMO) VOMYPIMWIGBOL 7-L0s6o MY5306s56L0MYdOL
Lglbgdo gabiss.

Lsgdo®oggeml gobsblors LsdoBobEHML Lbsbsbobm  MdW0ys309d0: LogoOmzgwwmls
130656L05 LFobOLEMMA 2017 Ferobl 25 mg@mddg®L 5-{erosbo 20 b wsGob (7.9 d¢b
089 ©MmEsMob) MmEbmdOL Lsbsbobm MBCOYS30900 4940s. Lsdwgsem gfimboends
L3O E3gbG™ 296533905 7.718% Fgoa0bs. wobanmglio smdzombo @sgydowos 2017
ol 1 bmgddg@l boog 1-ferosbo 20 dewb @wstol bmdobswr®o noMgdegdols
LobsBobm 35eEYdYEgdgd0 35040 Yds.

Usgdmbod e bghEoxso3s@gdo (bsdrsem dgfjmbomo

Labsbobm 350560 Joesemegdol dgdmlisgmosbmdols IGwoo

000)
1-feosbo 2-§cwosbo 5-cmosbo 10-§cosbo 11% 40
16% 10% 35
14% . 9% 30
’ ¢ ¢ 8% 25
12% / 7% v 20
¢ 6% 15
10% 5% 10
* 9.1%
8% L 4% s
N . . 3% 0
Y 7.3% 7.7% ST T TTOOWOOWOLE© OO©O©ON~NINSININ
6% 7.1% S5 A A A A A A oA A A A A A Ao
. O0O0O0O00OO0O0OO0OO0O0O0O0O0OO0OO0OO0O0OO0O0O0O0 O
NFANNNANANNAANANNANCNNANQACNQAQ
A% © € ') © & W ’>) © & O s} © € ')
¢ FRETRELRCEREORCEREL R
=== mg@ 2017 @ 2016  ==*= gy 2015 S 3mEenmds, 9wb @s®o (BsGx3965 ©gMdo)

Boduoemm 2565339m0 (856G bgbs 0gMdo)
pysten: ligd Pgse: ligd
“Ggbodzbs: Beagrer sepgpombols dmbspgdo.

80b9BHsGM@o 3mEwo@o3ol 3565339000 628065000 © M5O 9B9JEHO0 353300 3YOLYdO

o o 120

9% 9% REER, 036 2013=100 NEER, 056 2013=100

8% 8%

115

7% L 7%

6% 6% 110

5% 5% 105

4% 4%

3% 3% 100

2% 2% o5

1% 1%

O%vwﬁ-vvvmmmmmmwwooowv\l\r\r\l\O% gommmmvvvwmmmmoomwl\l\h
P R T e ek Qe (et e et i e e i e e [ v i g2 ggddgdggdgdsgggsggdgggsg g
5855555555 585858888858¢8 RESRRRRRRRSRNSRRRIRR

C 10 W ME L T ME L W ME WL R ®E L

QO E WO W) MO E W WV MO\ WO DLH MWD E O Q& D O o D O o [ B O O [ =]

gggsj?gggg%?gggg%?ggg?%? 3 €2 g8 €3 g3 €3 gl €3 g8 ¢S
pysten: ligd Pgse: ligd

Ggbodzbs: 0b@gfbol s 608653 3330000 37Gbol 3sdys(gBsb,
beagre 307985 - 39330000 3oIBbob 3orIRsbryGgBsls




&

\ 35300 &01535MON

898600 30LOIMISWMBISL LsgsHhoggere
33060 dodmbogzs

30 mg@maddgeo 2017

MO0YS30900

7.0

3MM3MOSGOMO 930 MMIM0R530g00:  bodomzgmml 05630 xam330L
93630305 (BGEOLN) @sobyts 5.4%-00b0 990mbogeosbmdom, galoo -
103.1 (+0.2% fobs 330M5Lmob FgoMgd0m). LooMm™M3zgEml 33630L  o®do
©gb6mI0bomgdMo  93MmmdEoys30s GEBGG 06/20-000 3536HMds  oobwyMs
goboom  100.0  (mE3wgwo  fobs  3306sLmsb  Fgotgdom),  11.0%-0sbo
999mbogw0sbMd0.

6.0
5.0

4.0

Lodo®mggeomlb  65300mB0Ls  @o  4oBol  3MO3MOS300L  J3OMMILWOYS309d0

GEOROG 04/21-000 g536mds q@aobzgts @sboo 107.1 (+0.6% Fobs 3300sbomb  ** e o @ mm mm mm m m s o
FgoMgdom), 4.5%-0560  Ggdmbogerosbmdom.  Lago®mggumml  G3060a%0bL SRESIIRSILIRRR
930MMdopd30s (GRAIL) 0303Ogdms 111.6 gsbis (-0.2% Fobs 33065506 ;ég gac Ec% 5 & gg’lo s 5 Z?
9900560900m), 4.9%-0560 dg9mbisgerosbmdom, GEORG 04/21 GRAIL 07/22

BGEOLN 07/23
Pyotrer: BemeydByeigo

GEOROG 04/21

LsgdoMomggmml brgghgbamo g3dmmdmogezos (GEORG) @osobm®s gabom -
112.3 (-0.2% §0bs 33065L096 Fgscgd0m), 3.1%-0560 Igdcmboger0sbmdoo.

- Local bonds Eurobonds Georgian Eurobond universe

GWP M2RE Nikora Nikora GLC GEBGG GEOROG BGEOLN GEORG GRAIL .

12/21 10/19 03/18 06/19 08/20  06/20  04/21 07/23 0421  07/22 12%0301303@055@56(/0)

: EB

9ogoQ@s | g0, 550 50 100 100 500 250 350 500 500 11.0 m 606,,?06
b 530 $ 10.0
000839000 1o 16 10116 0316 08117 87 06-17 04/16 07/16  04/11  07/12 9.0
M5HOWO 8.0
@B63L 11551 10119 03/18 0619  8/20 06-20 04/21 07/23  04/21  07/22 7.0 . GRAIL
56000 6.0 EOROG 07/22
J8mb0, % {10.50% 75 110 9.0 7.00 11.0  6.750 6.000 6.875  7.750 5.0 oa/2L = m
i /- - - 4.0 BGEOLN
FIChSEPl (BB - 44 nia BBBa2 BBJB+- BB/BL ColOB BB 20 07123 u GEORG
bbamby@m 101.7 20 04/21
ol sgps | M 1014 1012 1000 3 1000 107.1 1031 1123 1116 0 1 ) 3 4 s
Us8)oee ©MOE0S
36mgbeo | n/a 6.75% 85% 9.0% 6.50% 110 45 5.4 3.1 4.9
%
ﬁfspread' na nla nla nla na 346.1 256.3 1121 2884  322.8

Pyster: BerepddgGgo

‘GWP 12/21 s GEBGG 06/20 8eaggdenemos ¢rs@io
** Jpeatsz0 3563339000 (bgd-0b Gynr0656l06980L 356533900 ©sAsH98Ie0 3.5%)

Pyser: BereydBymgo

3®dmbagmgo 93Mm30lL 10-Ferosbo brygzgMgbrymo g3mmmdmoysE0gdol doMomsgo dmbaiggdgdo

3399060 amegtfgg?:, 86 3093mbo, % ©385M30 MIGORO Fi tc??ggsmg? dy’s) baaﬁ‘l%’,amfabo‘ N nggﬁ)m % Z-spread, bps
badoGozgEm 500 6.875% 12/04/2021 BB-/BB-/Ba2 112.3 31 112.1
5BgMdsoxsbo 1,250 4.750% 18/03/2024 BB+/BB+/Bal 102.5 4.3 211.5
¥MRoMHINO 323 5.000% 19/07/2021 BBB-/BB+/Baa2 118.3 0.1 -32.7
bm®3sB0s 1,250 3.875% 30/05/2022 BB/BB/Ba2 112.3 11 97.2
mbaMgmo 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 1121 2.7 69.2
Gmdobgomo 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 115.5 2.9 83.1
Olsgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 105.8 2.6 72.0
09O Jgno 2,000 5.625% 30/03/2021 BB+/BB/Bal 105.5 3.9 192.4

Pigoen: BereydByego




FA) a>moam>a>mon

898600 30LOIMISWMBISL LsgsHhoggere
33060 dodmbogzs
30 mg@maddgeo 2017

5930900

BGEO xpan@ob (BGEO LN) 5dgogdo @sobrys 3539 doo@sbre gmbe BGEO x3:930 (BGEOLN)

LEBHgMEobado (GBP), +2.70% Hobs 33065L0s6 dgoMgdom s +9.70% golwew 40 0.40
039L05b FgoMJO0m. 353MHMdOL TEYIEMdST 278 50l 5d30sbg dgBo Fgsy0bs, :Z g:gg
GBP 34.38 - 35.61 ©0535Hmb30. dmgrm 4 330600L 96053¢0mdsd0, Lsdmsem 34 0.25
©QOMMO 35FMHMO0L IM3Mdsd 55 smsbio sgios dgoyobs. FTSE 250 obgduo, 32 8:52
Memdgmdog BGEO 8gol, fobs 33060006 @sozewm 0.02%-000 bowe {fobs 2: ‘ 0.10
039ms6  3mods¢s  2.93%-0m. 6335300  5J3ogdoL  dMEEmd  3md3sbool 76 [ I H‘H\‘ HH\\ \‘MMH H‘ gjgg
LodBOM 3530B9¢0BsE00L 0.71% Bgoyobo. S &855 53555686805

298 5 2% Y383

c g3 3 g p 5 S E

0000 8336306 xR0l (TBCG LN) 5J30900 ©s0bmms 17.22 3610356 3mb¢@
bEH9Oobado (+1.18% Fobs 33065Lmsb FgsMgdom s +5.84% fobs m3glosb
990056900m). 353MHMB0L IM3YMBST 99 sMSLL JoosFo0ds, GBP 16.75 — 17.33 ot qugaa;;iim%bbn, 396G bHIOEobyo ([Bsmab. yHdo)

©0535bmbdo. dmm 4 330600 960530 Mdd0, LETMIM EVOMGO 35FOHMIOL
3mEM@Mmdsd 32 5050 5305 8500bs. 0d0bo B3630L X330 (TECG LN)

— QeEmemds, Ieb (Ao6x3. ©gmdo)

Ladotroggamls  xsboggol xanaol (GHG LN) sdgogdo  sobnmés  3.66 20 0.90
06039bMw 3bE bBHIOWobado (+3.66% Fobs 330M5L00b FgEoMgdom s +4.57% 18
fobs 039bmsb FgsMmYd0m). Z5FMHMOOL IM3EMBST 214 sl od305%Y Ig@o 16 0.60
99000065, GBP 3.43 — 3.70 ©0535Hmb30. dmerm 4 33060008 gobdsgarmdsdo 0.30
L5395M EEOYYMHO 35FOHMBOL TEYYEMBST 28 sMOLO 5305 FYoY0Bs. FmEgdmew "
3306580 65353600 5J30900L dmEEMdsd 3:835600L LadsBOM 35303 9¢0bozo0l 12 ’\‘“ A "\ : ’\‘ —
0.21% 8950030b5. i;: % ;9‘) NE, %‘ %‘3 El ‘;8 _’é %

c 8 f<=) A (8 [} gj ) =) &

— eEm@mds, Ieb (056x3. 09Hdo)

e 3510, BB LBHIOWobyo (BsGEb. wgGdo)

Pgser: Bereyddgtigo

508mbsgamgo 93630l 3563980 baogo®omggarmb xsbos330L xanzso (GHG LN)

300 3300l 3o30@Hdmobsgos, logyg, 3,3y, 6mgzg, fewob ob- G 5.0 0.40
@ob0, 583§  Oemb 583 § (33 (33 33w. b, g3, 3.
BGEO* BGEO _ 46.40 1,827 9.7%  22% -10%  18.6% _ 19.8% 4.0 0.30
TBC* TBC 2258 1,195 58% 7.1% 6.3% 18.6%  43.0%
Halyk Bank HSBK  9.50 2,611 05% 01% 26.7% 58.6%  45.7% 3.0 0.20
KKB KKB  0.68 712 0.0% -9.5% -36.4% -52.9% -50.7%
VTB Bank VTBR  2.08 13,447 2.9% -0.9% -10.0% -13.1%  -2.8% 20 ‘ | 0.10
voziozhdenie 77 1011 240 45% -100% -22.3% -17.4%  -9.2% vo Wbludse b gl Ll g 64
Bank N NN NN NN N~NN~NN
Sberbank SBER _ 14.31 77,200 0.7%  21.2% 20.4% _ 23.6% _ 47.3% e S S
Piyser: BerepddgGgo Q g 8 3 é ¢ L% £ = '53

"BGEO s TBC 03534985 860356232 3296 b3gterobgdo, beagrer gbGordo desggdeeros 598 oeers®ob gg3035¢0969d0

—YmEryemds, 9eb (856xg. ©®do)
B Bobo, B¢ bEgOobao (Bs®Eb. ©y™do)

X5605330L LgBH™AoL Bglssto 3md3s6ogdo bigocic: Syl o

3ggool  3s30@smobsgos, logg, 3,39, 6mgg, fiewol qosls-

3nro @0, 5838 Bb 539 § 63,  (3®w. 3. 3B, gge. b4 a3

GHG* GHG  4.80 632 175% 0.0% 2.8%  25%  0.3%

Mouwasati MOUWASAT  42.88 2,144 17% 37%  12.4%  8.8%  34.0%
Fortis FORH 2.25 1,164 15% -11.9% -31.3% -15.6% -15.4%
Raffles RFMD  0.84 1,490 1.6% -11.0% -15.2% -14.9% -22.5%
IHH IHH 132 10,914 -41% -48% -7.1%  -6.4%  -13.1%
gﬁg?nmk BCH 0.9 1,229 87% 14.9% 30.2% 19.4%  36.2%
Netcare NTC 174 2,539 2.2%  -7.9% -12.2% -251%  -30.7%

Pigoen: BereydByego
‘GHG 035367985 86095690 3296¢h bhg®arobgdo, beagrer 3bGocndo deagadenemos s98 oeagrstols gd3035¢n965d0




FA) a>moam>a>mon

898600 30LOIMISWMBISL LsgsHhoggere
33060 dodmbogzs
30 mg@maddgeo 2017

360036903560 893HYmd0b9ds

b ©m3996G0 9353605© 3mbBoIBE0W MG ©d IMIDsEIdMEOos Ll "gow@ 96 moga®@L" ("Galt & Taggart") 096, GmIgewog sMob Ll LogsGmggwml d5630L
XdMNBoL ("x3m80") §9300, IbmwmE Lsobgm@dsgom Jobbgdobmzol s dolido Babligbgdo 3MI3s60gdOLYH ©IFMMI0IdWsE. Jb EM3MTIBEHO 56 Fo@dmowygbl
5089l Boffoel o 56 ¢96s 0gbsl gobbowrmo, HmamEE Fgmagsbgds o6 3eogb@gdol dmBo3s 56 dmfiggzs G0y 5dBH03gdoL YozoLm3ol 6 FogoaoLmZ0L, 6
399mgmHobm30lL s 59 ™M3IIPBEHOL sOHEINM0 Bofowo 56 Jabol bogedzgel 3m6GHMsdEOLMZ0L 96 50O IBOLMZOL s o6 Tgodwgds Psbbow Mo ogmb,
eymOE M93099605305 M00g Abyegbo Joggdolmzgol.

29@ 96 003900 MBWIGISTMBOos  SFoMIMMl  3HMBILOMBIIHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBGHOL  F0MINWOMYdS  FIMIZIIO
09)MH0LEOJ30gd0L BoMaangddo Fgodwrgds 3™ 0gml 3sbmbom. 30Mgdls, MMIgEms IBEMdIMdsTo3 gl M3MIIEGHO 50dMmBEYDS, oG JBE MoPSOEHOLYE
9mgmbmggdom 03396 yzgws ob IgbOM3s, MMIgwog Imgddygdl 3500 30dsMom. gb M3IIBEHO 56O SMOL REEDMILO A93MEIIOOLMZOL, 30MEI30M 6 0MOdI,
36 59mygbgdolimzgol 6gdolidogHo 3060l 56 MmMysboBogool dogh, MMIgEwog sMOL Ms0dg OO, Labgwdfogml 56 Lbgs Gs0dg 0vGobogdgool 9330M0 56
Ingoansdg, Loog 2933500 393MEIgds, 3MBM035309, bgedobsfizmdmds b gsdmyghgds 306mbol o6 GMgymmsgool Lsfobsswdgam 0dbgdms 56 GmIgaros
90mbM3s MJALEHMF0L 96 Wo3gbbOMYdL 53335(0 0MMOLEOJ300L BsGRWYDdTO.

0639LGH030900 (56 8m3¢3500560 FoM0agdIB0) 39630MMIBo© B>DEMIODY ©s39380MYVM0s 36508369wM356 HOLIML s TgMYg3MdLME s Fgodwrgds 56 oymls
439abomgol dgbaggmobo. s9 @m3dghEol 30dwgdds 306 gdds vbs BooEmE Ls3zMMaMo LsobzgbBHoEom 3dsFY39GHOWIdJ0, GMIwgdog 850 JosBbosm LfjmMa, dsm
153990006 59m35690L5 5 B0BIBLYYEH IERMTMIMBIBY OYMHEMBOM. 59 3MMEgldo 53335G0 F0ddO 306900 ORI Mbos 093bgb Msz0560m Jogwgdgdd0,
O3 SHOME09@gdI6 Holggdol dgaslgdsl, HmIwgdoE sdsbolosmgdIs 33630mMsMIds® d3BOIPRDY 0639LEHOMIBOLMZOL, 8500 BmMOl 3mEHIbEOMMO 3mEo®03MMO
©5 93mBM303MH0 sGIBEHVOMOHMBS, bb3s 3mo®03mo Gobigdo, 39MdmnE, 33w0wgdgdo 3s6mbgddo s HsM0xgddo, 5gd@03gdol B530MmBsw0BIE0s s sEEGHOL
3933OMN0 3MOLOL Gobo.

290@) 96 M9MHGHOL 96 xRl GMIgEody §gzdol b 300 EOMYIBHMOYOOL, M65FIOMIWIIOL, BOW0sEgdol, dMRIZEGdOL 56 539BGHIdOL, b MMIgEody Lbgs
3060b 0ge 56 dMIbEGS Mo0dg GFIMBIOOL, oMBEHO0L 56 eI gdOL FotMygbs o6 50gds, 5835M@ TGOl 56 Bogreolibdglzol, s 59 M3MTIEAEL 6
593b 369396%05 L0 sMLYdO OBEBMMTo300L MEHYMIOMBIBY, LoLFMMYBY s 5IMI[FMOIZ3MBIBY (s 035DY, HMI M0dg CERMMT5(305 56 SMOL FSFMGHMZYOIEO 5J
©™379996(3H0s6) s 5 Jgodargds Bsbby oyMEBMds. gl ™3IMIIBEHO 5 b FoboboWIPBMEYL, HMYMGF dBGIBOL, 06EMLEHGOIOOL /56 3MB3sbogdol Lo
50fig6s, GMIgdog Iolido 5@l Bablighgdo. 58 M3MFgbGHOL sOGEIOMO Bsfjowo 56 FoBdmaygbl LsBsOMWIdM0Z, LoobzglBHOEom, dBoBBIL 96 Logssbsbsm MGRg3LL,
Lol 56 ImTszeol F0dsMm, ow@ 96 MsR3MEBHOL 96 X350l HMIgeodg F93(0L 96 F500 OMYIBHMOIBOOL, MoBTIOMIIGOOL, Bowosw gL, IMBIZWIBOL o6
5396300l IbG0sE. ©M3MAgEEHOL 000gdIRL FMINbMZgBsm Boo@sGMb om0 Lo3MMsMo EIMY30EIPIO J3Eg3s ©d FgBsligds 8 EM3FghHTo sbbowran
153000bgOMB  s39380M9d0m. bgdOLoYMO LoobzgbBoaom §ssfy39B0wgds doEgdwwo »bs 0gbsl Ibmem 0639LEMMOL 30Moo FgbgEEgdom. Jsbmbol
0065535, 33@ 9B 00g5MH0 56 XIBRoL GMBgEody 9360 56 8530 OMYIEHMOID0, 16538MMIWId0, Bowoswgdo, dMRI3EJD0 o6 53963700 3sbIbolidygdMdL
56 009096 63d0LdogH 35S bY G508y BBl 96 boMagrol Bodstm, GmBgeos dgodwgds §amdmogdbsl, 306306 56 0MmOds, 59 EM3MAgEGHOL 6 dobo
B0b6ooMLOL G503 259mygbgdol gY@, 96 M089650M0© )39380MEIVMEIL 58 M3IPBEL, 6 Gs0dg JogEYdOL, 96 MImIdgmdol FgIas® MMIgEodyg dbsmol

909, 58 ©M™33gbEHOL Logmdzgwby.

50 m3m996330 sGLYdMIEO 06xMMIs30s 9J390@IOsMYds gdmfagdal, LEYMAl s 330Dl TgBHymdobgdol 398y s dE 9B MaRIOAL 5G 5d3L Mo0dy
35O Yds 50 ©M3II6HA30 SOLYdMO OBRMMIo300l  gobobargdol 96 sd@vIsEGMBOL Fgboehmbgdol dodoMm. 93 ©M3MIIBEHOL Tofimgds SOG goo
89900b393530 56 60dbsgL 0L, MM 56 FMTbEIGS OBRMMTo300L (330 Gds 59 PM3IMTIBEOL MM0Lol g8Eamd 56 08 Mool Fg0aMI, HmEILSE Jb M3IIIBGHO
356513695 33Bsbars, 96 GM 58 EM3MIgEBHT0 dmEgdEo 0BRMGISE0S MBHYMIM0s M0dg 39HOMPOLMZOL 08 MMmoWoL 98wJy, HmEILsg dobo dofimegds
9bs, 96, 0¥ 35blbgs3900s, 53 M3MIIHEHE0 F0MO0MYPINWO MGOWOL FJFWIY. 3G JBO MRIMOEHOL 96 XFwIBoL MHMBg0dy F93G0L 96 B0 OMYIEHMMIdOL,
006593MMIgdoL, BGowooggdol, dMRI3gdol o6 53963 g0l BogM o6 5399 503y MFOBIds 56 FoMBEH0s, 9835 FsMbsBIEo 56 Bogmeolbdgzo o3
06830G35300L LOLFMMOYLME s 53MAFHZMDILCE 35380MIBO.

50 M31996¢d0 mfimEgdeo 06g8mGMIs30s s 39dmmddreo JmbsbMgdgdo gdgs®gds 0bBm@mTs30sL, GmBgeos bywdobsfizmdo ogm gsdmEgdol MsMoEolm3ol ©s
§oM3ma9bL FbmmE ow@ 96 MogamEHOL oo 33930l Bofowl. dmbsbmgdgdo, 3GMmabmbgdo s Fgnsligdgdo, GMIwgdos ImiEgdveos dsldo, JogdwYEos
99Lodg dbsGOL FysOMmIV0sB, G@MAmgdog FoBbymwos LsbmE ©s JgMowbobEolog®sw, s 8godwgds dgoaaseml Jg@ymdobgdol astgdy. dgledy dbstol
3900003530900, 33¢793900 S 353M30mMb3gd0 BMYPS® 5839690, MMA 58 EM3MFg6bEHT0 ImEJIo 06BMOGTs305 F0EIdIs [YsMHMIB0D, HMIwgdoi dohbgmwos
LobMQ, F53M00 56 5GLYdMAL 59 Fmbs3999d0L LOLFMMOL s SFMIYIM3MBOL MBS, TgbodsTol, 56 Fgodwgds oYMHEbMds 57doLd0gM 08 Jmbs3gdby, HmIgeros
0903999905 58 ©M3MIGBGHT0. SOG 9B 9B M9RdOH0, SOF XFIBOL MMIgEodg 9360, 56 35000 OMYIBHMMHIO0, MBTIOMIID0, BowoswIdO, IGBI3wIdO 96
5296GJO0 o6 2db3g396 G500y FIMBIBL 56 FMBEOL, 58355 A3TMbIGMWL 96 BoaMEolbdgal, 08 ©M3IIEEHOL LMo 0EMBSBY IMBoz35¢0 Logddosbmdol
3606mB0Mgd0b Logz0mbdo, 56 HMIY0dy Bolisbo Joowob 56 sg@oz0l dodobsdy 56 dmTsgswo LoMgdIdOL Fgnsaligdsdo.

39@ 96 MogoMEL o XyIRoL 63d0LAogH Fg3™l Jgodwgds 3gmbogl dBoBBILo 96 3EOWMBdPIL BOBEYL-MHMNOINNMBOL sTYSMHJdL 33356090096, MHMIWgdoi
I0EMEbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS Mbs 03MEBIL 0BEHIMILMS 3mEIBE0WMO MG odE ol Tgbsbgd, HmIGELsE gMAEos 393w gbs dmobEObml
50 399680 5MbgdYo 0bBMMTo300L MdOYJEHIOMdsBY.

9B 39999630 30683096305 M0s 5@ 9B MoFIMEHOL 3e0gbBHJdOLMZOL s 33wg30000 SLIYIOL gedMAFIMIIOLMZOL. 59 EM3MgBEHOL 56 dobo bydoldogmo
Boffoeols Mbgdotmzm 303060905, 393M3IGds, 3490035305 96 396TgMMIPB0mO F5sEgds Ms0dg 3900m b Ms0dg BmOIom B3doLdogMo Jobbolmzol I3o3Mo©
53635YE0s.

59 ©m3x9396E0L 30dgdo 306gdo 3sLvIbolidygdgwbo 5®0s6 30GMLYdOL s bb3s ILEHGMIF0Mo IM3w96gd0LYSE O335BY. JE9dBGMEMWO Ao®o3gdol Jowgds
bgds 3000980 3060l bs3msmo MoL3oL bosmxbg s FoMMoygbl dob 3olvybolidygdemdsl, Jooeml Bmdgdo, MM 30MHLYdOLYE s Lbgs ILbEBHOYIzoMwo
93 g6900L9b MBOYBIGEYML ©(33s.

202 95 M0G0
90L50563000: 503539g6gdOL 253BOMO 79, MBdOEOLO, 0102, bogdsGmggarm
G9w: +(995) 32 2401 111

9. gmbdo: gt@gt.ge




