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0bgmsE0s: LogduBs@ol Bmbszgdgdom, 2019 fiemol 0563500 farom®ds 0bgwsEosd 2.2%,
bowen  LsdsBm  0bgwsgosd 1.7% 9goyobs.  fwon®o  obgwmsgool  gm®domgdsby
09600369 m3560 g93wgbs 0gmbos g3slgdol (330w gdsd G999y X3vIBI0d0: LYELsMO
Mo3m3mem  bsbdgangdo  (+3.2%), se3m3mew®o  bsbdgargdo ©s msddsgm  (+10.1%),
X96IOMgmdol ©o33s (+3.4%) s GHobLogdgwo s BgbLsgdgwo (-8.8%). 2019 Farol
05635630 §obs 039056 FgsMmgd00 Bobigdo 1.3%-00 go0bsMEs, Mosbgs 960dzbgwmgzsbo
303@gbs 0gmbos LyMLomol s vJoe3m3memm bolidgagdol (+3.2%) s SE3M3MEMGHO
Lobdgangd0 s M5ddsgdmb (+5.8%) X 389d30 BSLYdOL BMT.

AO0B3o: LL-UL 06x3MMHI>3000, 2019 Ferol 0563500 Lagsomggwmdo ysbbmMEogwgdywo
L59ODSINMOLM  30DOEJIOL MOMEIbMdY, §obs Faerol 05635096 Fgsdgdom 0.6%-00m
39930605 s 0.44 Igwb 30BoGMMO Foy0bs. I osbo LsgMmsdmMolm 30HOGHIdOL Jegds
396306mddMo ogm FbmEmE JHMENOsBo 3000GHJOL Fgd30Mgd0om (-13%), Moy
GHMOOLAHIOOL  H5MmEYbMds 5.9%-000 go0bsMIEs s dosbo 3obo@gdol 70.0% dgoyobs.
05635630, 0G0  BHMHIO0EB, 30D0EJOOL  MoMmEIbMds  A50DIMES  HMYNOED
(+16.8%), 36506006 (+3.6%) 5 OLESYEOE6 (+132.1%), bmerm 3wgds ©IBOJLOMES
5DgMBs0x 960056 (-3.4%), LmIBY0L (-5.0%) s MYMJJ0r06 (-20.2%).

b59H0s3mMolm  GybgMzgdo: LodeGmzgwml goHmabMmo d5630L msbsbds, 2019 fanol
05635630 mB0E30SWIOH0 LogMMSFMOMOLm HyHYM3980 FuowyMs 10.9%-00m goobots o
3.4 A 539 EMEsM0 995006, HIBIMZ9d0L 330Eds gsdmfizgmao oym LgswwGm
5930mbgdOm, Bms3HMBOL LgsYBHM M3gH309000 /96 5JBH039B0L F5sGBLYOOm.

bsgommdm  06¢ghggbgogdo: 2019 fol 6 0gdIMZswl  AsdsOmmME  Lagdo®ozgerml
96360 35630L LogswEm sv1d30mbgdby, LYd-0s 15.0 533 EMEsMO dgobyos. S35LmMH,
feolb @sbofgolosb geds®mner 7 bsgsw@m svdiombby, bgd-0s x5 100.0 dwb »39
Q©MEGHO dg0LYos.
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933 9o bLyedy (ppp) 11,600@ 10,742 10,065
983 gMom Ly (539 $) 4,363 4,047 3,857
Ambobergmds (deb) 37 3.7 37
06x3w5309, 3gHom©Ool 15% 6.7% 1.8%
bm@m D70 70 .07/
doosbo HyHgMh3300
(B 530 ) 33 3.0 28
9dodobstg aBgaﬁ)oﬁob 6.5%() 8.8% 13.4%
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©9B0G0G0 (333 %) 2.3% 29%  3.0%
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90 BSHBIMO

Logdo®oggammls g3obsblos LsdobobBMml mdEogsgogdo:  LsgsGmzggmml  gobsblms
LsdobobEH®MI 2019 Herol 5 MgdYOZOL 1-fewosbo 40 b wsGmob (15.1 dgwb 533
©MEOOOL) mEYHMBOL LEbsBObM FoEYdNEgdIBO Fog0s. Lsdwmsm Fgfimboends
Lo3MmEgbGM 965339005 6.890% BTgoa0bs. Mobermglio smdzombo sggadowos 2019
§aool 12 0gdgm35eb, Losg 2-fierosbo 40 9gb @smol bmdobscrvmo noMgdwergdols
096BFoM3 MOE0Yo30900 s 6-130560 20 b oMol Lobsbobm FswgdErgdgdo
39040 9ds.
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MOOYS(30900

3MOH3MOGHOMMO  J3BHMMBE0Y930900: LogoMmzgml 33630l XIRoL J3BMMdoYs30s (GEBGG) ©oobnés 6.3%-0560 990mlsgeosbmdom,
gsbom 98.9 (+0.1% {fobs 3306M5Lmsb FgsMgd0m). LadsGm3zgEmb d5630L s®do gbmIoboMmgdwwo g3MMMdos30s GEBGG 06/20-000 353MMds
Q©50bOS Gobom 99.5 (-1.0% Fobs 330M0Lmsb FgsMgdom) s 10.6%-0560 FombogEosbmdom. Lods®mMZzgwml 3530GHSWol G3MHMMBLOYS30JO0
GEOCAP-00 3530005 050b®s gsboo 91.4 (+0.3% §obs 330605bmsb 8900560900m), 8.2%-0560 893mbegerosbmdoo.

bogdo®mzgmmb B53mMmdoLs o 2oBoL 3MM3MMSE00L J3OMMBI0Ys30900 GEOROG 04/21-000 353M™ds ©s0bcs g3oboon 101.8 (-0.4% §obs
33005b0256 TgMYO0m), 5.9%-0560 FJBMbOZE0sbMBdOm. Lodo®mzgerml M30boybol g3Mmmdwoyszos (GRAIL) 0353M9dms 105.6 gl (-0.1%
§obs 33005Lms6 gsMgdom), 5.9%-0560 gdmlisgerosbmdom.

bagoMmggemml  bmgzg®gbmmo  g3dmmdmogsgos (GEORG) oobyyds  goloo  106.1  (+0.1% §obs  33060bmsb  dgatmgdom), 3.9%-osbo
3990bg0sbmdoo.

0360003¢003530900 (89090553¢056MdS) 930030900

7.0 9990b53056mds (%)
11.0
6.0 m GEBGG
10.0 06/20 GEOCAP
5.0 9.0 03/24
4.0 8.0 =
GEOROG
30 7.0 04l GRAIL 07/22 i,
6.0 ] n
2.0
© © © © © © © © o 5.0 GEBGG 07/23
- - - — - - - - -
& 8 & ] Q & ] & Q 4.0 IGOE4C/)2R1G
© © c w0, - Q@ ©
® & & ® 2 B F § % 30
2.0
GEORG 04/21 ——— GRAIL 07/22 0 1 2 3 4 5 6
GEBGG 07/23 GEOROG 04/21 ©@O305
Pyser: BereydByigo Pgser: BereydByBgo
Jo6r090 MI05309d0L doMomso dmbsigdgdo
036000530900
QO8M30L Gg0¢0bygdo L3890 ggsbo, UsBugoqom :
0380383080 Begareds, b 3BT 3gdmbo P (Fitch/S&P/Moody’s) 530 $ 36magbe, %~ SPread. bes
Georgia 500 6.875% 04/12/2021 BB-/BB-/Ba2 106.07 3.92 133.79
GRAIL 07/22 500 7.750% 07/11/2022 B+/B+/- 105.62 5.87 334.14
GEOROG 04/21 250 6.750% 04/26/2021 BB-/B+/- 101.77 5.88 329.56
GEBGG 06/20 500* 11.000% 06/01/2020 BB-/-/Ba2 99.5 10.55 n/a
GEBGG 07/23 350 6.000% 07/26/2023 BB-/-/Ba2 98.94 6.27 375.46
GEOCAP 03/24 300 6.125% 03/09/2024 -/B+/B2 91.39 8.23 570.97
3Q0R0MMIM0Z0 MDE0RH30900
GWP 12/21 30* 10.50%**  06/12/2021 BB-****/-/- na n/a nia
M2RE 10/19 25 7.500% 07/10/2019 ~J-1- 100.95 6.00 n/a
GLC 08/20 10 7.000% 29/08/2020 /-1 100.36 6.75 nia
GLC 06/21 5 6.500% 22/06/2021 I+ 98.93 7.00 n/a
Nikora 06/19 10 9.000% 28/06/2019 -I-I- nla n/a n/a
Silknet 08/22 34 10.50%*  18/08/2022 BrH*44/-/- n/a n/a n/a
Crystal 12/19 10* 11.50%**  28/12/2019 B/-/- 100.84 11.00 n/a

Py BereydByego

‘GEBGG 06/20, GWP 12/21, Silknet 08/22 s Crystal 12/19 8eaggdencros ¢rotdo

** Jpeatsz0 3563339000 (bgd-ob Gyn0656l06G980L 3565339000 ©sAsBI8IE0 3.5%)
** Jpeatsz0 3563339000 (bgd-0b Gyn0656l0G980lL 3565339000 ©ssH98Ie0 4.5%)

308356000 Ggodobgo

5®dmbsgergo 93dm3ol 10-ferosbo livyzgMgbrymo gammmdimogssogdol doMomawo dmbaggdgdo

58G30L o] Ba900 PR sbo, L8y

v00gpbo Bogaeads, 86 sBS - ggiobo %?@g’go (Fitch?ggglmbody’s) s sﬁm(gsgo(? g, ZSPread,bps
bogatorgganm 500 6.875% 12/04/2021 BB-/BB-/Ba2 106.1 3.9 1338
5BgOB0K 6O 1,250 4.750% 18/03/2024 BB+/-/Ba2 102.4 42 169.7
BIERsMg00 323 5.000% 19/07/2021 BBB-/-/- 112.2 0.0 n/a
bmo3s30s 1,250 3.875% 30/05/2022 BB+/BB/Ba2 110.7 0.6 65.3
BpGgmo 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 106.3 3.3 69.0
©9d0bgoo 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 108.7 3.7 110.8
Grbgmo 3,500 5.000% 29/04/2020 BBB-/BBB-/Bal 102.2 3.2 49.8
0O Jg00 2,000 5.625% 30/03/2021 BB+/-/Ba2 100.9 5.2 260.1

Source: Bloomberg
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5930900

Lagodmggeomls 35630l xam@ol (BGEO LN) sd30gdo sobés 15.85 dMo@sbmen
B96® LEYOWOobydo (GBP), -0.54% fobs 3306M5Lmsb Fgotmgdom ©s +9.55%
39U 039LMb GgsMdOm. 35FHMBOL IMEMEMdST 227 smols 5305y Tg@o
090009065, GBP 15.49 — 16.05 ©0535%Mb30. dmawem 4 33060 3obdsgamdsdo,
L5321 OO0 35FHMBOL FMEFMEMBT 59 5MOLO s30s FgoY0bs.

Georgia Capital-ob (CGEO LN) 5930900 @sobwds 11.14 dG0¢ebme 1u9b@
LEBHYMobado (GBP), +1.29% fobs 330600106 d9@sMgdom ©s +9.67% yolivyen
039L0sb  BgoMgdom. 35FMHMBOL FMEMEMdST 128 s00sL  sjgosby dgBo
990009065, GBP 10.80 — 11.14 ©0535%mb30. dmenem 4 33060 3ob3sgamdsdo,
LTI OO 35FHMBOL FMEFME MDD 23 5L sJ30s FgoEY0bs.

000b0 d5630L Xgxol (TBCG LN) oJ30900 @s0bwy®s 14.08 dG0E0bwge 36
bEBHgMEobado (GBP), -3.03% fobs 33065L0sb FgsMgdom s -5.38% fobs
039L0b 99Mgo0m. 35FMHMBOL FMEYEMmdsd 52 s0sLL Qoo FsMds, GBP
13.82 - 14.96 ©©0535B™b30. dm™ 4 33060l 3568530 Md5T0, LEAYSEM PLVOMHO
393OMd0L I3w9dsT 18 s530l0 09305 Fgo0bs.

Lsgodmggmmls  xsb6s330l  xamnol (GHG LN) sjsogdo  @sobomés  2.35
360GbNw gmb@ LEHIOwobydo +3.07% Fobs 330M5bmsb Fgsmgdom ©s
+21.13% §obs 039bm5b6 89sMd0m. F5FMHMBOL IM3EMdST 95 smdL 530Dy
390 895000065, GBP 2.21 - 2.35 ©©0535HMb30. dmenm 4 33060L gs6353cmdsdo
L53L1EM OO 35FHMBOL FMEFME MDD 81 5O sg30s FgoY0bs.

508mUsgamgom 93Mem30l 3563980

53300 Bsbo, 3530G5obs30s, lmgg, 3mgy, 6m3zy, farol ob-  §/f

30R0 s dwbs888 3w ggen. g3 @b, g g3
Bank of Georgia BGEO  15.85* 1,008 9.6% -59% -132% 15.1% -33.1%
TBC TBC 14.08* 988 -5.4% -15.4% -18.1% -7.5% -10.3%
Halyk Bank HSBK 10.50 3,085 4.0% -8.7% -10.3% 1.4% -18.9%
VTB Bank VTBR 1.26 8,152 6.8% -2.4% -12.6% 13.5% -28.7%
Vozrozhdenie VZRZ 7.11 169 -0.3% 1.4% 27.2% 3.8% -17.7%
Sberbank SBER 12.88 69,510 11.0% 2.8% 6.8% 17.5%  -30.4%
Pyster: BerepddgGgo
“BGEO @s TBC sgp0980L 35b0 8eag98-9em0s 86G0odsb: 669 bhg®erobzdo

0b39L3H0E0gd0L 3530l Tglssto 3md3s60gd0
5J300b Babo, 333033mobs30s, 1logg, 3mzy. 6,3y, farol b-  F/f

0% sms b sB$  ogw. 3w g3e. @b, gaw.  gge.
Georgia Capital CGEO 11.14* 549 9.7% -10.7% 11.6% 9.1% n/a
Creades CREDA 30.47 250 1.3% -0.6% 0.4% 8.9% -23.9%
CIE du Bois COMB 446.21 752 33% 1.7% -2.3% 3.4% -4.1%
Tinc Comm TINC 13.53 369 0.1% -22% -3.5% 0.1% -12.3%
Edify EDIFY 58.89 286 -1.1%  -6.9% -16.1% -3.0% -22.5%

Py BereydByego
“CGEQ sg300l B5b0 deap939¢705 860¢5sb23¢» 53296¢H UhgGerobgdo

X9b605330L LgdBmMOL Fglissto 3md3sbogdo
5J30ob BsLo, 3530GsMobs30s, 1ogg, 3,37, 6,39, farol - F/f

0

37 503 § 8qwb 538 $ 3% (33%-  (33¢0. b, ager. (3.
GHG GHG___2.35* 400 21.1% _-3.3% _-142%__152% _-27.1%
Mouwasat MOUWASAT  19.79 1,979 7.0% 31% -19.3%  -7.8%  -13.7%
Fortis FORH  1.90 1,431 4.6% -3.2% -8.7% -6.0%  -3.0%
Raffles RFMD  0.81 1,458 01% 31% 15% 05%  -1.0%
IHH IHH 139 12,154 12% 15.7% 5.2%  6.3%  -7.4%
Bangkok BCH 053 1,320 34% -81% 47%  32%  43%
Netcare NTC 178 2,611 -5.0% -2.3% -15.5% -3.4%  -15.6%

Pyster: BerepddgGgo
‘GHG 5300l 535bo 8eapgdeyemos 8Godsbayer 3e9b¢) bdgterobgdo

Lsgommggemmls 35630 xamao (BGEO LN)

28 0.40
26 0.35
24 0.30
22 0.25
20

18 0.20
16 0.15
1 0.10
12 0.05
10 0.00

— JmEryemds, deb (s6x3. ©9Hdo)

M gobo, BM6E bBIOWOobyo (AsGEb. WgHdo)
Pigorex: BemeydBgergo

LsdsGmzgeneml 3s3odsemo (CGEO LN)

15 1.20

10 0.80

—YmEeyemds, deb (856x3. ©g™do)
dme Bsbio, 6@ bHgHwobao (BsGEb. wg@do)
Pigotrex: BemeydBgego

0000L0 33630l X¥ax0 (TBCG LN)

0.40
0.35
0.30
0.25
0.20
0.15
0.10

mE)@mds, Iwb (JsGx3. ©gMdo)
e Bobio, 96 bBIOwobyo (BsOEb. Wg®do)

[ ="]

Pigorer: BemeydBgego

Lago®oggemmb xsbsagob xameo (GHG LN)

5.0 0.40
4.0 0.30

3.0 0.20

S egryenmds, 9eb (856xg. ©g™do)
B Bsbo, B¢ bEHIOobao (B3GEb. R™MAo)
Pigs6rer: BemeydBgergo
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dbod3gbgermgsbo 39EYmd0bgds

9B ©m399996¢¢0 33536M5© 3mbB0IBE0WIMH0s s FMIBEIDdIos Ll "gow@ 96 MopsdGHoL" ("Galt & Taggart") doge, GMIgEoE 5oL Ll LogsMmazgwml dsb3ol
X39B0L ("xaM80") §9300, bmwmn Lsobgm®dsgom JobbgBOLmZOL ©s Jolido Bablighgdo MmA3s60gdOLYE ©sIMMI0EIDdWE. I EMINIIBGHO 56 FoMdmowygbl
5039l Boffoel o 56 ¢96s 0gbsl gebbowrmo, HmamEE Jgmagsbgds o6 3eogb@gdol dmBo3s 56 dmfiggzs G0y sdBH03gdOL YozoLm3ol 6 YogoaoLMZ0L, 56
2399mgmHobm30L s 59 ©™M3MIIPBEHOL sOHEINMO Bofowo 56 Jabol bogwdzgel 3mb6EHMsdEOLMZ0L 96 50O IBOLMZOL s o6 Tgodwgds dsbbowmwo ogmb,
OymOE M93099605305 M00g Abysgbo Joggdolmzgol.

3503 96 0535MGH0  MBGdINLOEos  SFaGIMm  3OMBIBoMBIWMGO  5dBHOgmds  bodsMmM3gml  BoBoGDY. 53 ©EMIMIIPPEHOL  FOMINWOMIDS  FMIZYIO
06H0LEOJ309d0L BsGRWIGIT0 FJodgds 53O0 0gml 356mbom. 306gdlL, HmIgEms IGWMBYLMdSToE b MIMTIBEO 50IMBEIDS, Fow @ JBE MoRIMEHOLYE
Imgmbmggdom 03356 yzgws ob IgbeM3s, MMIgwog Imgddygdl 350 30dsMo. gb M3IIBEHO 56O SGOL REEDMIbLO A93MEIIOOLMZOL, 30M30M 6 0MOdI,
96 00mygbgdolimzgol 6gdolidogHo 3060l 56 MmMysboBagool Jogh, MMIgEog 5oL Ms0dg EOwOL, Labgwdfogml 56 Lbgs Gs0dg 0vGobogdgool 9330M0 56
Ingoansdg, Loog 2933500 393MEIgds, 3MB035309, bgedobsfizmdmds b gsdmyghgds 306mbol o6 GMgymwsgool Lsfobssmdgam 0dbgdms 56 GmIgaros
9m0mbm3s MYA0LEHME0L 96 oEgEBoMYdL 5333500 0x9GHOLEOJEO0L Botwgddo.

06393030900 (56 8393500560 256M0agd300) 39630m5GIBI@ B BMYPRDBY ©W35380MgdYE0s 360I36gM3sE GHOLIMB s TgMYggaMdLMB s Fgodargds 56 0gml
439abogol dgbagg®obo. s9 @m3dghEol 30dwgdds 306 gdds vbEs BooEME Ls3MMaMo LsobzgbBHOEOM FdFY39GHOWIBId0, MMIwgdog 850 JosBbosm LfimMa, dsm
153990006 59m356908L5 5 B0BIBLVEH IEAMTMIMBIBY OYMHHMBOM. 59 3MMEgLdo 53335G0 FodHdO 306900 EIOFIMBIdMwO Mbos 0yzbgb Msz0s60m Jogw9dgdd0,
O3 SHOME09@gdI6 Holggdol dgaslgdsl, GmIwgdog sdsbolosmgdIs 33630mMsMYds@ d3BGIPRDBY 0639LEHOMIBOLMZOL, 8500 BmMOl 3mEHIbE0MMO 3mEo®03OO
5 930BMT0ZNOHO 5MLEHVOWIOHMdS, Bb3s 3mE0G03wM0 HoLZIdO, 39MIME, 33W0EgdIdO 356MmbBIdT0 s FoM0g8IdT0, 5dE039d0L boE30MbsB305 s Fo¢wyBHOL
395330M0 3OLOL Gobgo.

290@ 96 M99MHGHOL 96 xRl GMIgEody §gz3dol b 300 OMYIBHMOIOOL, M6SFIOMIWIIOL, BOW0sEgdol, dMRIZIgdOL 6 539BGHIBOL, 56 GMIgEody Lbgs
3060b 0ge 56 dMIbEGS Mo0dg GFINBIOOL, oMBEHO0L 96 eI gdOL FoMygbs o6 50gds, 5835M@ TGOl 56 Bogryeolibdglol, s 9 M3MTIBEL 6
593b 369396%0s5 L0 sMLGOMO OBEBMMTo300L MEHYMIOMBIBY, LOLFMMYBY s 5IMA[FMOIZ3MBIBY (s 0T5BY, HBMI M09 CERMMI>(305 56 SMOL RSFMGHMZYOIEO 5J
©™379996(3H0s6) s 5 Jgodargds Bsbby oygMEBMds. gl ™3MIIBEHO 5 b FoBObOWGPBIMPYL, HMYMGF dSBGIBOL, 06EMLEHGOIdOL /6 3MB3sbogdol Lo
500965, MMIWIdoE 35Ldo sMOb Boblighgdo. 38 EM3MBIBEHL sGEIMMO b5Fowo o6 Fo@dmoygbl LsdsMmMEWIdMOZ, Lsob3gLEOEOM, dBoBBIL 96 Logsslisbom GBY3L,
Fo®bryarol 56 dmdagerol 80dsGm, gdend) g6 MoadMHEHOL 56 XamBol MMIgeodg §azdob 56 3smo oMYIBHMMIOOL, 0s65FIMMIYIOL, Bowoswgdol, dMBI3wgdol 56
53963gd0L IGO0, ©M3MAgEEHOL 000gdIOL FMINbMZgBsm Boo@s®mb om0 Lo3MMsMo EIMYYZ0EIdIO JZEg3s ©d FgBsligds 0 EM3IIghHTo sbbowrryan
153000bgOMB  ©s35380M9d0m. bgdoLdogMo LoobzgbBHoaom §ssfy39B0wgds oEgdwwo »bs 0gbsl Ibmem 0639LEMMOL 30Moo dgbgEEgdom. 3sbmbols
0065535, 3@ 9B 005G 56 XIBoL GMIgEodg 9360 56 8530 OGYIEHMOID0, 165FOMIWId0, Bowoswgdo, dMRI3GdO o6 53963700 3sb¢IbolidygdTMdL
56 009096 65300L30gM 35 PYIIOBY B503Y BoBOL 96 BsGIWOL BoToMrm, MMIgEoE Fgodwgds Fo®dmogddbsl, 306300 6 0MOdI, 53 M3IIBEHOL 6 dolbo
B0Bs5®LOL Mo0dg 3od8mygbgdol Fggye, 96 G0dgbsoMs© v135390M©IdMEIL 58 EMIMTIEAEL, 96 G308y Jaggdol, 56 dmddgomdol Bgwgys GmBgeody dbsmol

909, 58 ©M3dgbEHOL Logmdzgwby.

50 M3m996(310 sGLYdIEO 06xMMIs30s 9J398@IdsMYds Fgdmfagdal, LEYmMAl s 330Dl TgBHymdobgdol 3599y s dE 9B MaRIOAL 56 543l Mo0dgy
35O Yds 59 ©M3II6HE0 SOLYdNO OBRMMTo300l  gobobargdol 96 @S GMBOL Fgbsehmbgdol dodsMm. 53 ©EM3MIIBEHOL Tofimgds SOG gh®
898mbgg3s80 o6 60BgL 0dol, HMA 56 IMTbEIMS 0EBMGT>300lL (33E0Egds 59 MIMTIEGHOL MoGoEol 83damd s6 08 MsGorol 8gdamd, MmEgLss b m3Mdgb®o
396013690 2ob5BEs, 96 MM 59 EM3MIBEGHT0 dMEgdMEo 06xMMTSG0s YYBYIMOS M0 39MH0MEOLM30L 08 MIGOEOL 89009y, MMEILs3 dobo doffmpgds
9mbs, 96, 019 356Lb339dME0s, 58 EM3MIIBEHI0 JoMOMNIIIO MSGOVOL FJ0IR. IS JB M3IMOEHOL 56 XMIBoL MMIgEodg Fag@ol 56 Jsmo oMgdBHMMgdOL,
006583GMMIgdoL, BGowooggdol, dMRI3Egdol o6 53963 g0l BogM o6 5390 G503y MFOBIds 6 oMBEH0s, 9835M0@ FdMbsBIEo 56 Bogmeolbdgzo o3
06830G35300L LOLFMMOYLME s 53MAFMZMBILCE 35380MIOO.

50 ©™311996330 InfimgdEo 068MmMBo30s s F9dmmgdeo dmbsbMmgdd0 99Ygsmgds 06x3MmMTsE0L, HMIgEos bywdobsfzmdo ogm 3sdmEgdol MSGOEOLmZOL ©s
Fo®0moagbl dbmemo gowd 96 mogedGHOL Bows 33eg3zol Bafoeb. dmba®Mgdgdo, 3Mmabmbgdo s dgaslgdgdo, Gmamgdos dmEgdwwos dslido, JowgdwEos
Igbsdg dbsMoL  Fgo@rmgdosb, OGMIwgdoaz 0BbgM@os bEbEME ©s 3900EWLobEOLOYMsE, ©s Bgodwgds Bgoagswml dg@ymdobgdol gsMgdg. dglsdy dbsGol
3990003530900, 33¢93900 S 353M30mMb3gd0 BMYS® 5839690, MMA 58 EM3M3gbEI0 IMEJIo 06BMOTs305 F0EIdIs [iYsMHMgdOD, HMAEgdoi dohbgywos
LobM, Jog®sd 56 SGLIdMBL 58 dmB3gFdOL LOLFMAOL s SMAFMIZ3MBOL FoMBEHs. Bglsdsdolsg, 56 890dwgds sYMHPEMDdS BgdoLdogH 03 Jmbs3gd%y, MMdgwog
903999905 58 ©M3MIGEGHT0. SOG 9B IBE M9RdOH0, SOGF XFIBOL MMIgEodg 9360, 56 35000 OMYIBHMMHIOO, MBSFEOMIIDO, BowoswIdO, IGBY3WIdO 96
5296G900 o6 2ob39396 G039 OHIMBIdL 96 FoMBEOL, 583565 JoTMbOGNML 96 BogMeolbdgal, 50 ©MZIMIIBEGHOL LseRJOW0BMdSBY IMBo35¢0 Logddosbmdol
3606mB0MJOoL Logz0mbdo, 56 HMIYE0dY BolsbO JoswOl 56 sgE030L F0BEOLsMY 56 FMTsZ35e0 VOMYdIEIOOL Fga3sligdsdo.

39@ 96 MogoMmEL o XyIRoL 63d0LAogH F93Ml Jgodwgds 3gmbogl dBoBBILo 96 3EOWMBdPIL BOBEYL-IMHMN0INNMBOL EsTYSMHJDL 3nB356090m9b, HMIWgdoi
I0EMbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS MBS 03MEBIL 0BEHIMILMS 3mEHIBE0WMO JMbGOodE ol dgbsbgd, HmIgELsE gMAEos 393w gbs dmobEobml
50 ©M3d96EH80 5MLgdYo 0bBMMTo300L MBOIIEHYIOMdIBY.

9B 399630 368096305 IM0s gow@ 9h s3sMEHOL 3x0gbEgdolm3ol s 33eg3000 FlaEgdOL godmdfgMgdolmzgol. 59 EM3dgbEol 56 dolo bydolidogmo
Bofoeroll MbgdsGmzm 33060905, 393MEIGds, 3490035305 96 39bIIMMIPB0MO 353g8s M50dg 89000 96 Ms0dg BMMIom BIdOLAYMHO JobboLmZgoL F3o3Me©
53635YE0s.

50 ©m3n9396E0L d0dMgdo 306gdo 3sLvIbolidygdgwbo 5®0s6 30MMLYdOL s Lbbgs ILEHGMIF0MEo IM3w9bgd0LYE I335BY. JEgJBGMEMWO Aos3gdol Jowgds
bgds 3000900 3060l bs3msmo MoL3oL bsdxbg s FoMMoygbl Tob 3olvbolidygdemdsls, Jooeml Bmdgdo, MM 30MHLYdOLYL s Lbgs ILbEBHOYIzoMwo
9m39bgd0Lsb MBOHMB3gEYml ©IG33s.

39e0Q 9b 0s33OG0

90b53sMM0: 5035396900l 353%B0oMo 79, MdoEolo, 0102, bodsGmggem

Bow: + (995) 32 2401 111

9. gobhs: gt@gt.ge




