il 350 &0ND35MON

300600 d9LOJMIBd>WMdIBdL

33000l dodmbongs

93mbmdo3s

9306m303zMBo BHEs:  LogdbBo@ol Fobsbfjs®o dmboggdgdom, 2018 femoli mgdgMzsedo
695mGo 333 5.5%-000 go0Bsts obs ™30l 4.4%-0560 Bl 9g0©gy. B
500608690m©s 9909 ©MRgdd0: 3598539090 IMYP3gEmds, dMez0  Jmbgdol
™39M5(30900 5 35FMHMBs. K009Mo, 2018 ferol 30639 Mm@ mzgdo FI3-b MYoewy®Is
D63 4.9% 9900065, MG 333-0L Ymzgwm3z0vIMHo JoBz96989wo 0sbysM0TYds Y-
ob d&1B39d0L, GobZSXMBO s FMBYEGGME0 Inbo3gdgdolL bogmdzgwby.

b55003b5bEgEmM daensblin: gem3bMEo 35630l 0bgmMIszo0m, 2017 el bogswslisbogwem
05@5BLoL 30dobsmy sbysM0dol IBoEoG0 383-b 8.7%-00y dgd30MEs 2016 ferol dd3-U
12.8%-056 s 1.3 dewé 593 mmsmo dgoyobs (-28.8% §/f). 90dobotg sbysM0dols
M9OYNR0M0 LML BMOT0MYOsDY, BHMIPOEFOVI®, J0MOMSO BYYs3wgbs Lagmberoom
3530O000L )oMHYmBomTs dosblbds 0dmbos, MGmIgros ferom@ow 0.7%-om dgdgotos 3.8
9O 503 EMEsM3©Y, MY Logmbwol gdudm®@o 23.9%-0m, bowm 0d3mOEH0 9.9%-
0 3o0bIOEos.  FMILobIMHIO0m  ZoFOMBOL  ©OEIOOMO  Bosblo, oMo 27.7%-00
390DMs s 2.1 I 538 MO goaobs (833-b 13.6%). 3mdLabm@gdol EsEIdOMO
B55bbo 9603369 m3b650 BHOOBI0E Jorgdwyeds dgombagergdds ssygbg@oMs (+27.0%
§/6). 9000066y BHMBLRIOEIOOL ©EId0MO bserm 1.3 M 533 MO oym (+13.3%
6/, 993-L 8.4%). 9HPMB035®, IMAVsbwIMIBOL S BHMIBGIOEHIOOL dosblids Logmberoo
3530O0m00L  d5blol 87% ©580bBLs. faobws d30MHsdomo MEbmy@o 0b3zgli¢oEogdo,
®Omdgeoz  d0dobsty  sbgsMm0dol  ©gBOEOGHOL  sx0bsbLYdOL  doMomo  [Ysmmb
§o63M59bL, 1.6 IewM 538 MO Fgo0bs (+33.3% §/f, 393-L 10.5%).

bsds63m bgdBHmMo: 3mIgHEovwo d563980L Bogh goggdmero Lglbgdol dmEwyemds 2018
ol mgdgmzswdo faor®ms 17.2%-0m gs0boMs o 21.9 o wodo dgsyobs
(3963womo 379MLOL 98397GHOL godmGmoEbzom, bglibgdol BM@s 20.0% oym). 53oLsb, bsdsbzm
b9JBH™OHTo Q6M3LYOMO I3MBOGHIOOL TIEE™ds 2018 [erol MYdYM35¢do FerowMs©
15.9%-000 g00b36©s 19.2 GO o3y (o330 399OLoL 989gJGHOL Fodmcmogbgzom
BMs 19.0% 0gem). 535606, ©g3mBOEHIdOL EMEsMODsE053 63.7% Fgoyobs (-6.733 §/f s
-0.633 00/m). Losbaa®m0dm 39MmomEdo vdmgdgom Lglibgdo 2.8%-b govg@Emes (-1.033 §/f s -
0.133 o/o).

Lglbgdob s EI3MBOEIDdOL EMESGODIFOS

90% 90%
85% 85%
80% 80%
75% 75%
70% 70%
65% 65%
60% 60%
55% 55%
50% 50%
288 D793 9333332933838385553
BERERREERLEILEEEERERRERRE

Lgbbgdol EmEsMmoBsE0s = ©33mB0HJO0L EMOOBIF0>

pysten: ligd

33060L 808mbogs | Lagstroggme

2 53600, 2018

0306303960 060035GHMMgd0

2M18 2017 2016
983 (%-o 330009ds) 4.9% 5.0%  2.8%
833 g6 biyewdy (ppp) 10,644 10,043
893 9O byyedy (533 $) 4,079 3,865
9mbsbergmds (deb) 37 37 37
0bgs309, 3gHomols 27% 67%  18%
dMEm
doosbo HyHgh3900
(Bt 539 ) 3.0 3.0 2.8
009000650y 5635MH0T0l 0
@IBOEOEO (893-b %) 87 128%
gobgegho 39%  41%

©I8030GO (833-b %)
Lobgedfiogm gswo
(8383-b %)

4.1% 44.4%

Pyster: mR0G0sreBo debspgdybo

093-b Ggsemmo BAs, %

9%
8%

1%
0%

7% *
ol |\
*

5% 24 M
4% /
3% ‘\‘,.wx.‘u.‘.

*,
2% |\, d

9%
8%
7%
6%
e,/ | 5%
4%
3%
2%
1%

Pyt bsgihsho

0%

bsgMHme8mMmoLm MHoE0bygdo, 2017-18

® 30BBgLoL 39mgdol LodsMEBHozg N9 (Lormzgogbm

10-909¢00)

(3060m5©5© M530LvIRSE0)

Ne67

93mbM303MMH0  M30LMBWIdOL  obpgdbo Ne16

3WMBSMO0 3mB63MOHIBEHWBM056MmdOL 0bgduo

Pgser: dbeagaroer 85630, Heritage Foundation @s dbmagerom

2302608037960 BeaGrIdo
Lsgdodomgganml bygzg@gbmmo bszGgoodm
6)30@)052,0

(swom | (Voois ) (Fiche ngb
EPOORS INVSTORS SERICE
BB- Ba2 BB-
LGado®o LBHBOOHO 3mBoGon®o
350b0-2017 bogdodegeo- B5650-2018
2017
\. VAN / \_ J/

Pgser: bstrgodobaem bssggbegdo

30bmgm obowmm 3608369emm3zs6o Bg@Egmdobgds m3mdgh@ol dmmm 339hrby.



Yy 35300 &01535MON

898600 30LOIMISWMBISL LsgsHhoggee
33060 dodmborgs
2 53Moqo 2018

B0 BSDBIMO

69830656L0MIdOL bglbgdo: LodoMmm3gEml gOHMIBMWBs 363> goliman 33065L 820.0
9wb oMol (337.8 dewb 533 EMEMO) VOMYPIMWYBOL 7-L0sbo MY5306s56L0MYdOL
Lglbgdo gabiss.

Lsgdo®oggaml  gobsbbors  LsdobobB®ml  LsbsBobm  mdmogsgogdo:  wsbwmglio
9930mbo  sagadowos 2018 ferols 4 53Mol, bsss 1-fiemosbo 40 dwb oMol
6503065 MH0 oMY gdOL LabsBObM F5¢YBIMGBIIO F50YOEYDS.

L5g3mbBoE M byMHEH0B03sGHId0 (Lsdnmserm Jgfimboeo

Lobsbobm 30560 Jorseegdol dgdmbiagmosbmdols 36

2565339000)
1-feosbo 2-femosbo 5-fosbo 10-§erosbo 11% 40
16% . 10% 35
9 / 9% 30
14% . . 8% 25
12% 7% I 20
ol mw /o 2
o | * o o I 18
9 _—— 4% 5
8% : . R 3% Lo
6% 7.3% 7.5% 7.8% <r<r<r<r<r<r<r<r<r<rmmmmmmmmmwwoggwggommmttmttmmw
570 S99000000000000000000000000000000000000
AN NNN NN NNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
© C w
=== 956 2018 956 2017  ==+==056 2016 _ Gme‘g@mbb, 6@6 Qno(‘)n (856);@3360 Qg(‘)do)
=158 36533900 (BsO3bybs gMdo)
pysten: ligd Pgse: ligd

“G9bod3bs: 8eaemer seygpombols dmbsggdo.

00b9BHoOMEo 3modozol 3565339000 6023065¢0mEH0 s BN 9B9JEHWOO 35336000 JNOLYdO

9% 9% 120
REER, 056 2013=100 EER, 056 2013=100
8% 8%
115
7% 7%
6% 6% 110
5% 5%
105
4% 4%
3% 3% 100
2% 2%
95
1% 1%
0% 0% 90
MMMMMOMI TN O©OOOO©ONDNDNDNDN®O
2EZaa3daddd 343333533534 82828255855 c8c8c8c8c85858¢88¢8
25T DH 2 ST DHR ST DHR2ET DH2 % 23T YdEOI0R DDR2M DO R2 3T DT [oNeR-]
c [sepa) [} [sep=) [} [sepa) c [sepa) C <} Pegsel [sep=) <] c A (=} PeyRe) Peglser=]
CIPECRCIPECOIPTE IR EC® CILEYE AR KA £33 eI P58
Pgotea: ligd Pgste: ligd

G9b0365: 069bob s 60Fbs3l 356307000 329MHbob 3599s56985b,
beerer 3¢0985 - 3533000 379Gbob 35BS b9




&

\ 35300 &01535MON

330600 39LOdWIO@MOIOL

Lsgdotonggumm

33060 dodmborgs
2 53Moqo 2018

MO0YS30900

3MM3MOSGOMO 93O MMIM0R530g00:  bodomzgmml 05630 xam330L
93630305 (BGEOLN) @sobyts 5.7%-0sb0 990mbogeosbmdom, galoo - 7.0

101.3 (-0.2% obs 33065L0s6 FgsMmgdom). LodsGmzgermlb ds630L oMo 6.0 ‘

©bm3obomgdrmo  g3Gmmdwoysgos GEBGG 06/20-000 353MMds  ©o0bwyMo 50

goboom 1005  (M33wgwo  fobs  33065Lmsb  Fgotgdom),  10.7%-0sbo

399mb53w0sbmdOm. LodoMmzgml 3o30E9wol 930mmdwoys3ogdo GEOCAP 0

03/24-000 3536d5 s0bYMS Bslom 97.0 (-0.3% Fobs 3g0Mslosh Jgsmgdom), 3.0

6.7%-0560 9990loge056Mmd0. 20 T e e o we
LodoMmzgml  Bogmmmdoly s 29BoL  3MM3MMSE00L  9ZOMMBEI0RS30JO0 SEES88588E8E888¢8¢8¢8
GEOROG 04/21-000 3536:mds> ©@s0behs gsboo 104.0 (-0.2% Fobs 3306sbosb 524852289853
9900060900m),  5.3%-0560  Gg0mLogwosbmdom.  Lodo@mzgwml  M3obogybol GEORG 04/21 GRAIL 07/22
93O®@dEopd305  (GRAIL)  03530gdm@s  119.7  @sbo  (g3wowo  fobs BGEOLN 07/23 GEOROG 04/21

Pyotrer: BemeydByergo

3300055056 9005M900m), 5.2%-0560 Fgamboge0sbmdoo.

LsgdoMomggmml brgghgbamo g3dmmdmwogezos (GEORG) @osobm®s gabom -
108.1 (-0.2% fobs 3306550756 Fgs6gd0m), 4.0%-0560 Fgdmlisgar0sbmdoo.

- Local bonds : Eurobonds Georgian Eurobond universe

GWP M2RE Nikora GLC GEOCAP GEBGG GEOROG BGEOLN GEORG GRAIL .

12/21 10/19 06/19 08/20 | 03/24  06/20  04/21 07/23 0421 07/22 12%38”1508@005“150(/0)
Ooga@mds | g0 250 100 10.0 300 500 250 350 500 500 11.0 GEBGG
Oqnb 539 $ 10.0 06/20
30033800 12% 1016 08/17 817 | 0318  06-17 04/16 0716 04111  07/12 9.0 GEOCAP
56000 8.0 03/24
©@@stgol | 12/2 _ _ 7.0 GEOROG  GRAIL g
et 7 1019 06/19 820 | 0324  06-20 04/21 07/23 0421  07/22 o Sl oz

o 10.50* 5.0 ] [ ]

3733060, % 75 9.0 7.00 |6.125% 11.0 6.750 6.000 6875  7.750 BGEOLN
) 4.0 mGEORG =703
FICh/S&P/ 1BB-- ) wa | /B2e BB-/-Ba2 BB-B+- BBJ-BL °SD/BB mupy. 3.0 04121
Moody's /- /Ba2 20
LB e 1030 1013 101'% 97.0 1005  104.0 1013 1081 1097 o 1 2 3 4 5 6
@sbo, 538 $ Q©YMS300
Lodvoeom 6.50
3/6)(*)(336@0 na 55% 38% O 67 107 53 5.7 40 5.2
0
%;Spread' na nla nfa nfa| 4036 3461 2647 300.3 1344 2505

Py BereydBycgo
‘GWP 12/21 @s GEBGG 06/20 8eggdegemos ¢rstdo
* Gpe330 3563339000 (b98-0b G950656b06980L 356533900b @398y 3.5%)

Pigotea: Berenddg®ao

508, 00 9360m30L 10-Henosbo U 696 0 93OMMOO530900L doMomswo dmbsEgdgdo
Q! 30 03 fico ‘3300 JOJL0 93 QLOBO30) QO (3999

J399o6s ammm’ 8cb 3n3mbo, % 585630 056GOo (Fi tc(::laso g;?l\%g?)ody’s) baﬂ'gz(gjam;pbo, N xz'gggj % Z-spread, bps
Lodo®omggem 500 6.875% 12/04/2021 BB-/BB-/Ba2 108.1 4.0 134.4
5BgMdsox 60 1,250 4.750% 18/03/2024 BB+/BB+/Ba2 100.8 4.6 187.6
BeyegstHg00 323 5.000% 19/07/2021 BBB-/BB+/Baa2 116.2 0.1 -25.0
bm®30¢00 1,250 3.875% 30/05/2022 BB/BB/Ba2 111.2 1.1 89.4
mbaMgmo 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 109.0 3.2 55.0
©9dobgomo 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 111.3 3.6 915
A9lgmo 3,500 5.000% 29/04/2020 BBB-/BBB-/Bal 103.4 3.3 72.2
DOJ9g0 2,000 5.625% 30/03/2021 BB+/BB/Ba2 103.6 4.3 167.4

Pgstrer: BereydByergo




&

\ 35300 &01535MON

898600 30LOIMISWMBISL LsgsHhoggee
33060 dodmborgs

2 53Moqo 2018

5930900

BGEO x50 (BGEO LN)

BGEO xa»gol (BGEO LN) oJ309d0 ©oobmés 3556 06030mw xm6¢

LEBHgMEobado (GBP), +0.23% fobs 33065L0sb6 dgotgdom s +4.90% golvew 40 0.40
039L05b FgoMIO0m. 353MHMdOL TEYYEMdST 269 50l 5d30sbg dgBHO Fgsy0bs, :Z g:gg
GBP 35.00 - 35.88 ©0535Hmbd0. dmgrm 4 330600L 96053¢0md5d0, Lsdmsem 34 0.25
QOO0 35FMHMO0L IN3MMdd 75 smsbio sgios dgoyobs. FTSE 250 obgduo, 32 8:52
Memdgmdog BGEO 8gool, §obs 330605Lmob dmods@s 0.73%-000 begrm {fobs 2: g-(l)g
039L00b  s03wm  1.15%-0m. bsg30FM0  5J30900L  FmEMEMmdsd  3m33s6ool 2 0.00
LodBOM 3530B9¢0BsE00L 0.68% Bgoyobo. S SSS8585858585323
2285248332 3%8 %
g8 R LFTPELYCS

0000 836306 xR0l (TBCG LN) 5J30900 ©@s0bms 18.40 dG036mw 3mbE
bEH9Oobado (-0.54% Fobs 3306M5L0sb dgsMgdom s +17.65% ffobs m39Losb
990056900m). 353MMdOL I3 Mdsd 310 5msLL AossFsMds, GBP 18.32 — 19.00
©0535bmbdo. dmm 4 330600 960530 Mdd0, LETMIM EVOMGO 35FOHMIOL
303M@Mmdsd 90 s5m5Lo 5305 FoY0bs.

— QeEmemds, Ieb (Ao6x3. ©gmdo)

e 3510, 6@ LEHIOWobYo (BsGEb. WgGdo)
Pyser: Berryddgtigo

00d0L0 33630 }amx0 (TBCG LN)

Ladotroggamls  xsboggol xanaol (GHG LN) sdgogdo  sobmés  3.09 20 0.90

0M039bM 3MbE) LBgMEobado (-0.96% Fobs 330M5Lmsb FgsMgdom s -6.36% 18

fobs 039Lmsb F9sMgd0m). 3FMMdOL BMEMEMdsT 19 Mol sJ3osHg Ig@o 16 0.60

990065, GBP 3.00 — 3.25 ©0535Hmb3o. dmerm 4 33060008 gobdsganmdsdo 0.30

L5395 OO 35FOHMBOL TEYYEMdSd 10 sMOLO 9305 FgoY0bs. FmEgdmew "

3306580 65353600 5J30900L dmEEMdsd 3:835600L LadsBOM 35303 9¢0bozo0l 12 e e 000

0.02% dgoy0bo. DR EAB G ADD Mo e
EPE:F 223803

— eEm@mds, Ieb (056x3. 09Hdo)

e 3510, BB LBHIOWobyo (BsGEb. wgGdo)

Pgser: Bereyddgtigo

508mbsgamgo 93630l 3563980 baogo®omggarmb xsbos330L xanzso (GHG LN)

300 3300l 3o30@Hdmobsgos, logyg, 3,3y, 6mgzg, fewob ob- G 5.0 0.40
@ob0, 583§  Oemb 583 § (33 (33 33w. b, g3, 3.

BGEO BGEO 35.56* 1,963 38% 00% _91%  00% _ 10.8% 4.0 0.30
TBC TBC 18.4* 1,381 136% 5.1% 10.8%  51%  27.0%
Halyk Bank HSBK  13.80 3,793 32% 39.7% 51.0% 39.7%  91.4% 3.0 0.20
KKB KKB  0.68 712 0.0% 00% 0.0%  0.0% -44.3%
VTB Bank VTBR  1.96 12,688 5.0% 7.0% -89%  7.0% -15.6% 2.0 0.10
voziozhdenie y7p; 738 175 12.4% -15.2% -24.1% -152%  -44.0% 1.0 0.00
Bank . .
Sberbank SBER 18.63 100,541 6.5% 10.0% 30.9%  10.0%  57.7% e e R e R R R R
Py BereydBycgo Lg S ‘,8-, % ) % 258 ;'g 2 3 L’é \%
"BGEO @5 TBC 5530980l 2sb0 deaggdenemos 8Go@sboyer 3969 bhgtherobado 6 © A C & € Lg & ©

X565330L LygdBHMGol Fgssmo 3md3sbogdo

sggools 530¢0obBo30s, 1 s 3mg9, 6,39, oL ols-
30@o0 Jo 3o30geobagon, 1oy 30 30, fiewob @b o
8oL, 508§ Oewb 530 § 339, (33 (3. b, g3.

GHG* GHG  3.09* 570 -6.4% -13.0% 4.7% -13.0% -11.7%
Mouwasat MOUWASAT  46.99 2,350 0.7% 16.1% 11.0% 16.4%  23.7%
Fortis FORH 1.89 982 23.3% -24.6% -14.1% -24.6% -32.0%
Raffles RFMD  0.88 1,554 25% 47%  5.8% 47%  -13.2%
IHH IHH 157 12,900 09% 85% 150% 85%  15.3%
gﬁg?nk()k BCH 0.55 1,367 51% 10.2% 20.1% 10.2%  44.0%
Netcare NTC  2.36 3,473 11.6% 16.4% 34.4%  16.4%  11.5%

Pigoen: BereydByego

"GHG 5300l 5sbo depgdaneros 86G0Hsb6w9em 39609 bdgeerobgdo

—YmEryemds, 9eb (856xg. ©®do)

Pgser: Bereiddgtigo

B Bobo, B¢ bEgOobao (Bs®Eb. ©y™do)




FA) a>moam>a>mon

898600 30LOIMISWMBISL LsgsHhoggee
33060 dodmborgs
2 53Moqo 2018

360036903560 893HYmd0b9ds

b ©™39996¢ 0 335360 368300630 MHOs s FMIBoEIdMWOs LL "gow@) 96 megsm@ol" ("Galt & Taggart") dogM, GmIgeos 56Gob bl doxgm xR0l ("xamso")
$9360, dbmwmE LsobBMOIszom JoBEYYOLMZOL s Tobdo bsblighgdo 3m33560900LYE sTMM30JOWS®. gb EM3MIIBEHO 56 Fo@BmMoyIBL M09l Boffowl s 5¢
bs 0gbsl gobborano, Gmym®z 89msz35%9ds 96 3eogb@Bgdol dmbogs 56 dmfjzgas Ms0dg 5d@Ho3g00l Yyoaolmzgol 56 35go30Lmzol, s6 edmfgmolimgol @s 53
©™399396G0L 5OEgOMo Bofoo o6 JIbol bsgwmdlzgwl 30bEHMIJEHOLMZOL 96 35¢IdWYgdOLMZ0L s 56 Fgodwgds Asbbowo ogml, MHmymeE MHY3mdgbwsgos
5089 gdgbo Jdggdolmzob.

29@ 96 003900 MBWIGISTMBOos  SFoMIMMl  3HMBILOMBIIHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBHOL  F0MINWOMYdS  FIMIZIIO
09)MH0LEOJ30gd0L BoMaangddo Fgodwrgds 3™ 0gml 3sbmbom. 30Mgdls, MMIgEms IBEMdIMdsTo3 gl M3MIIEGHO 50dMmBEYDS, oG JBE MoPSOEHOLYE
9mgmbmggdom ©s03396 yzgws ob IgbOM3s, MMIgwog Imgddygdl 3500 30dsMo. gb M3YIIBEHO 56O SGOL REEDMIbO A93MEIIOOLMZOL, 30MEI30M 6 0MOdI,
96 59mygbgdolimzgol 6gdolidogMo 3060l 56 MmMysboBogool dogh, MMIgEwog 5oL Ms0dg EFOwOL, Labgwdfogmlb 56 Lbgs Gs0dg 0vGobogdgool 93300M0 56
Ingoansdg, Loog 2933500 393MEIgds, 3MBM035309, bgedobsfizmdmds b gsdmyghgds 306mbol o6 GMgymmsgool Lsfobsswdgam 0dbgdms 56 GmIgaros
90mbM3s MJAOLEHMG0L 96 Wo3gbbOMYdL 53335(0 0MMOLEOJ300L BsGRWYDTO.

0639LGH030900 (56 8m3¢3500560 FoM0agdIB0) 39630MMIBo© B>DEMIODY ©s39380MYVM0s 36508369wM356 HOLIML s TgMYg3MdLME s Fgodwrgds 56 oymls
439abogol dgbaggmolo. s9 @m3dghEol 30dwgdds 306 gdds vbEs BooEME Ls3zMMaMo LsobzgbBoEom 3dsFY39GHOWIdJd0, GMIwgdog 850 JosBbosm LfjmMa, dsm
153990006 59m35690L5 5 B0BIBLYYEH IERMTMIMBIBY OYMHEMBOM. 59 3MMEgldo 53335G0 F0ddO 306900 ORI Mbos 093bgb Msz0560m Jogwgdgdd0,
O3 SHOME09@gdI6 Holggdol dgaslgdsl, HmIwgdoE sdsbolosmgdIWs 33630mMsMIds® d3BGIRDY 0639LEHOMIBOLMZOL, 8500 BmMOL 3mEHIbEOMMHO 3mEo®03MOO
©5 93mBM303MH0 sGIBEHVOMOHMBS, bb3s 3mo®03mo Gobigdo, 39MdmnE, 33w0wgdgdo 3s6mbgddo s HsM0xgddo, 5gd@03gdol B530MmBsw0BIE0s s sEEGHOL
3933OMN0 3MOLOL Gobo.

290@ 96 M9MHGHOL 96 xRl GMIGEody §gz3dol b 300 EOMYIBHMOIOOL, M6SFIMMIWIIOL, BOWOsEgdol, dMRIZEGdOL 6 539BGHIdOL, b MMIgEody Lbgs
3060b 0ge 56 dMIbEGS Mo0dg GFIMBIdOL, oMBEHO0L 56 eI gdOL FotMygbs o6 50gds, 5835M® FTMbIGMEOL 56 Bogreolibdgzol, s 59 M3MTIBAEL 6
593b 369396%05 L0 sMLGOO OBEBMMTo300L MEHYMIOMBIBY, LOLFMMYBY s 5IMI[FMGIZ3MBIBY (s 0T5BY, HMI M0dg CERMMT5(305 56 SMOL FSFMGHMZYOIEO 5T
©™379996(310s6) s 56 Jgodargds dsbby oyMEBMds. gl ™3IMIIBEHO 5 b FoboboWGPBMEYL, HMYMGF dBGIIOL, 06EMLEHGOIdOL /6 3MB3sbogdol Lo
50fig6s, GMIgdog Iolido 5@l Bablighgdo. 58 M3MFgbGHOL sOGEIOMO Bsfjowo 56 FoBdmaygbl LsBsOMWIdM0Z, LoobzglBHOEom, dBoBBIL 96 Logssbsbsm MGRg3LL,
Lol 56 ImTszerol FodsMm, ow@ 96 MsR3MEHOL 96 X350l HMIgeodg F93G0L 96 3500 OMmYIBHMOIBOL, MBFIOMIIGOOL, Bowosw gL, IMBIZWIBOL o6
5396300l IbG0sE. ©M3MAgEEHOL 000gdIRL FMINbMZgBsm Boo@sGMb om0 Lo3MMsMo EIMY30EIPIO J3Eg3s ©d FgBsligds 8 EM3FghHTo sbbowran
153000bgOMB ©s39380M9d0m. bgdoLoYMO LoobzgbBoaom §ssFy39B0wgds JoEgdwwo »bs 0gbsl Ibmem 0639LEMMOL 30Moo FgbgEEgdom. Jsbmbols
0065535, 33@ 9B 00g5MH0 56 XIBRoL GMBgEody 9360 56 8530 OMYIEHMOID0, 16538MMIWId0, Bowoswgdo, dMRI3EJD0 o6 53963700 3sbIbolidygdMdL
56 009096 63d0LdogH 35S bY G508y BBl 96 boMagrol Bodstm, GmBgeos dgodwgds §amdmogdbsl, 306306 56 0MmOds, 59 EM3MAgEGHOL 6 dobo
B0b6ooMLOL G503 259mygbgdol gY@, 96 M089650M0© )39380MEIVMEIL 58 M3IPBEL, 6 Gs0dg JogEYdOL, 96 MImIdgmdol FgIas® MMIgEodyg dbsmol

909, 58 ©M™33gbEHOL Logmdzgwby.

50 m3m996330 ML 06xMMs30s 9J390@IOsMYds gdmfagdal, LEYMAL s 330Dl TgBHymdobgdol 398y s dME 9B MaRIOAL 5G 543l Mo0dy
35O Yds 50 ©M3II6H30 SOLYdMO OBRMMIo300l  gobobargdol 96 sd@vIsEGMBOL Fgboehmbgdol odoMm. 93 ©M3MIIBEHOL Tofimgds SOG oo
89900b393530 56 60dbsgL 0L, MM 56 FMTbEIGS OBRMMTo300L (330 Gds 59 PM3IMTIBEOL MM0Lol g8Eamd 56 08 Mool Fg0aMI, HmEILSE Jb M3IIIBGHO
356513695 33Bsbars, 96 GM 58 EM3MIgEBHT0 dmEgdEo 0BRMGISE0S MBHYMIM0s M0dg 39HOMPOLMZOL 08 MMmoWoL 98wJy, HmEILsg dobo dofimegds
9bs, 96, 0¥ 35blbgs3900s, 53 M3MIIHEHE0 F0MO0MYPINWO MGOWOL FJFWIY. 3G JBO MRIMOEHOL 96 XFwIBoL MHMBg0dy F93G0L 96 B0 OMYIEHMMIdOL,
006583GMMIgdoL, BGowooggdol, dMRI3gdol o6 53963 g0l BogM o6 5399 503y MfOBIds b FoMBEH0s, 5835Mo@ FsMbsBIEo 56 Bogmeolibdgzo o3
06830G35300L LOLFMMOYLME s 53MAFHZMDILCE 35380MIBO.

50 M31996¢d0 mfimEgdeo 06g8mGMIs30s s 39dmmddreo JmbsbMgdgdo gdgs®gds 0bBm@mTs30sL, GmBgeos bywdobsfizmdo ogm gsdmEgdol MsMoEolm3ol ©s
§oM3ma9bL FbmmmE ow@ 96 MogamEHOL oo 33930l Bofowl. dmbsbMmgdgdo, 3GMMmabmbgdo s Fgnsligdgdo, GMIwgdos ImiEgdeos dsldo, JogdwYEos
99Lodg dbsGOL FysOMmIV0sB, G@MAmgdog FoBbymwos LsbmE ©s JgMowbobEolog®sw, s 8godwgds dgoaaseml Jg@ymdobgdol astgdy. dgledy dbstol
3900003530900, 33¢793900 S 353M30mMb3gd0 BMYS® 5839690, MMA 58 EM3MFg6EHT0 ImEJIo 06BMOGTs305 FoEIdYs [YysHMId0D, HMIgdoi dohbgmwos
LobMQ, F53M00 56 5GLYdMAL 59 Fmbs3999d0L LOLFMMOL s SFMIYIM3MBOL MBS, TgbodsTol, 56 Fgodwgds oYMHEbMds 57doLd0gM 08 Jmbs3gdby, HmIgeros
0903999905 58 ©M3MIGEGHT0. SOG 9B 9B M9RdOH0, SOGF XFIBOL MMIgEodg 9360, 56 35000 OMYIBHMMHIOO0, MBFIOMIIDO, BowoswWIdO, IGBY3EIdO 96
5296GIO0 o6 2db3g396 G500y FIMBIBL 56 FMBEOL, 58355 ASTMbIGMWL 96 B MEolbdgal, 08 ©M3IIEEHOL LRI 0EMBSBY IMBoz35¢0 Logddosbmdol
3606mB0Mgd0b Logz0mbdo, 56 HMIY0dy Bolisbo Joowob 56 sg@oz0l dodobsdy 56 dmTsgswo LoMgdIdOL Fgnsaligdsdo.

39@ 96 MogoMEL o XyIRoL 63d0LAogH Fg3™l Jgodwgds 3gmbogl dBoBBILo 96 3EOWMBdPIL BOBEYL-MHMNOINNMBOL sTYSMHJdL 33356090096, MHMIWgdoi
I0EMEbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS Mbs 03MEBIL 0BEHIMILMS 3mEIBE0WMO MG odE ol Tgbsbgd, HmIGELsE gMAEos 393w gbs dmobEObml
50 399680 5MbgdYo 0bBMMTo300L MdOYJEHIOMdsBY.

9B 39999630 30683096305 M0s 5@ 9B MoFIMEHOL 3e0gbBHJdOLMZOL s 33wg30000 SLIYIOL gedMAFIMIIOLMZOL. 59 EM3MgBEHOL 56 dobo bydoldogmo
Boffoeols Mbgdotmzm 303060905, 393M3IGds, 3490035305 96 396TgMMIPB0mO F5sEgds Ms0dg 3900m b Ms0dg BmOIom B3doLdogMo Jobbolmzol I3o3Mo©
53635YE0s.

50 ©m3v9396¢0L 30dgdo 306gd0 3sLvIbolidygdgwbo 5M0s6 30MMLYdOL s bb3s ILEHGMIF0Mo IM3w9bgd0LYSE O335BY. JEgJBGMEMWO Ao®o3gdol Jowgds
bgds 3000980 3060l bs3msmo MoL3oL bosmxbg s FoMMoygbl dob 3olvybolidygdemdsl, Jooeml Bmdgdo, MM 30MHLYdOLYE s Lbgs ILbEBHOYIzoMwo
93 g6900L9b MBOYBIGEYML ©(33s.

202 95 M0G0
90L50563000: 503539g6gdOL 253BOMO 79, MBdOEOLO, 0102, bogdsGmggarm
G9w: +(995) 32 2401 111

9. gmbdo: gt@gt.ge




