il 350 &0ND35MON

300600 d9LOJMIBd>WMdIBdL

33000l dodmbongs

93mbmdo3s

AGoBdo: UL 0bgm@Iszoom, 2018 ol 0s635MTo  LogoGmggamdo  Fgdmlivyero
30D0EGHMMYBOL Mom©Ibmds, Fobs Ferol 05635MmMb Fgsmgdom 14.8%-0m 250BsM©S ©S
0.44 9eb 30BoGHMOO Fgoy0bs. sbsb0dBsg0s, OHMI BHMEOOLAHIOOL Gogbzo 23.0%-00
30056M©s 5 dowosbo  30BoGMMIdOL  42.7% Fgogbs. 056350  30DoGMMYdOL
©500g6mds 250BMEs 98I0 JoMmoMso J39969000sh: Lmdbgomo (+20.9%), Gwligmo
(+14.6%), sDg@ds0x 60 (+0.8%), 0OJgmo (+20.1%) s 06560 (+92.4%). 535Lms6539, DM
©5530gb0MES 930353806006 (+13.8%).

bsgHmsdmGolm  GgbgMH3980: LodosMmzgmml gMMzgbmwo d56530L Msbsbds, 2018 famols
05635030 mx30305H0 LogMmsdmGOLe MHYBIM39d0 [obs Fawrmsb dgsmgdom 272.3 d¢b
599 MEOMHom (+9.7%) 2o0DsM©s ©s 3.1 IOHE 539 EMEWsMO TJo0bs. s35LMsB, Fobo
039Lmsb 909800 MHYBYIMHZ39d0 30.4 b 538 EMESMOD J50BMs (+1.0%).

LsgHonsdmmolbe Hybyhagdo

35 35
3.0 3.0
2.5 25
2.0 2.0
15 15
1.0 1.0
0.5 0.5
0.0 0.0

N MNM O MM MNUEETIEITTTITTOLOOLOWOLWMO OO O OONNNMNDMNDNDNSIDNSOW

D I I I T e I I T e e e e e e e e e e e e I I e B I T I e e e I

OO0 0000000000000 00000000O0O0O0O0O0O0 OO

NN ANANNNNNNNNNNNNNNNNNNNNNNNNNNNN

Pe) (=] Pe) (=) Pe) (=] Pe) (=] Pe) < Pel

c{é%m:?cé%ms?cé%ms?c£%ms?cc@%ms?c

© ¢ S © < S © € S © ¢ S © ¢ S

030305000 LsgMo. MHIBIM3900, OE 533 EMESGMHO
s (006005 MEbMMOo 59303900, IwME 539 OGO
pysten: ligd

33060L 808mbogs | Lagstroggme

12 ogdg635¢00, 2018

030b6m3037960 060035GHMMgd0

1M18 2017 2016

983 (%-0 (3300gds) 48%  2.8%
83 90 Ly (PPP) 10,644 10,043
993 9Mom byyewdy (539 $) 3,865
Ibobergmds (deb) 37 3.7 37
0bx3ws309, 3gMH0OMEOL 43% 67%  18%
dMEM

doosbo HyHgh3900

(B 539 ) 3.1 3.0 2.8

9090bsMg sbysmodol
©IBOEOGO (393-b %)
R0LIOWIHO
©IB0E0GHO (833-b %)
Lobgedfiogm gswo
(093-1 %)

7.1%"  12.8%

39%  4.1%

44.7% 44.6%

Pgote2: R030SeIH0 dmbszgdgdo
1)2017 fiemols 306

0 3b6GS 0930b g mIs6G9m800>

093-b Ggsemmo BAs, %

9%

8% .

1%
0%

7% *

6% \ <

5% 24

4% /

3% ‘\‘,.wx.‘u.‘.
*,

2% |\, X

9%
8%
7%
6%

“‘5 R4 5%
4%
3%

2%
1%

Pygster: bsgbhso
Ggbodzbs: fobsbpsto Ggnsligds 4Q17-030l

0%

bsgMHm8mMmoLm MHoE0bygdo, 2017-18

® 30BBrLoL 39mgdol LodsdEBHozg N9 (Lormzgogbm

10-geo)
9306m303M0  mdg30LvBREgdOL
(30600055© M530LVIBSO)

Ne67

obgduo  Nel6

3WMBSMOH0 3mB63MOHIBEHWBM056MmdOL 0bgduo

Pgser: dbeagaroer 85630, Heritage Foundation @s dbmagerom

9302602003796%0 BaGe9do

Lsgdodomgganml bygzg@gbmmo bszGgoodm
6)30(5052,0

%fT*"ND?RD (Coors | (iR mgb
BPOORS INESTORS ke
BB- Ba2 BB-
BHBOIOO LHBOIOO LBHBOOHO
Bragibgtho-2016 bogdoddgeo- b33800H0-2017
2017
L VAN VAN J

Pigsea: bs®gohobger bssggbdmgdo

30bmgm obowmm 3608369emm3zs6o Bg@Egmdobgds m3mdgh@ol dmmm 339hrby.



35300 &01535MON

330600 39LOdWIO@MOIOL

\{¢
Lsgdotonggumm
33060 dodmborgs

12 ogdgezgoo 2018

B0 BSDBIMO

6980656L0MIBOL bglbgdo: LodoMmm3gEml gOHMIBMBs 363> gobiman 33065L 950.0
9wb oMol (384.9 Aewb 533 EMEMO) VOMYPIMWYBOL 7-EL0s6o MY5306s56L0MYdOL
Lglbgdo gabiss.

Lsgdotoggeml Bobsblos LsdobolBML Lsbsbobm 3seEdMEgdgdo: LogsOmgzgwmls
530656L05 1odobobEH®MMA 2018 Farol 7 0gdgM3z5wl 1-Fwsbo 40 dewb ool (16.2 d¢b
080 msMolL)  MmEYbmdOL  LobsBobm  3oeadMEgdd0  494oEs.  Ladwsenm
Fgfmbods  LadOmEgbdm  gobs3gzgods 7.429% Bgoaobs.  wobarmgbio  svdgombo
©ogddomos 2018 fierol 14 ogdgMzowl  Losg 2-fiarosbo 40 Fwb  @sGol
6m30bo®o  0oMgdMgdoL Lobs®Bobm mdwoysz0gd0 s 182-wosbo 20 dwb
@5MOL 5MA0boErmHO oMY gdoL LabsBObM 35w YdEYdYOO F040EYDS.

L5g3mbBoE M LyMHEH0B03sGHId0 (Lsdnmserm dgfimboero

LsbsBobm gsosbo Jsmsegdol dgdmlisgmosbmdol dGhvyoo

2565339000)
1-feosbo 2-Gewosbo 5-fanosbo 10-§crosbo 11% 40
16% o 10% 35
—
14% —_— 9% %
, /’ 8% 25
| o Il s
6% 15
10% (i
° o e | 10
0,
% ‘ ot Il :
N : 8.1% 3% o
6% 7.4% 7.7% ST LTLIOWOWOIWIODWLOEO©O©O©O©ONNNNNN®
0 B 0 AAd Add AddT A d dd A d A ddd dddd A A AA
SRRSRJAJRIRKKVARIIK/KIJIKKI]I]IRIKRRR
0 WED §RVWVE D §ROVLVE D §RDWE D &R W
o EEZYBT eSS YBRET UBRE
=== m9d 2018 90 2017  ==*==mgd 2016 S 3memds, db @s®o (Bstxg96s ©gMdo)

pgotrea: ligd

“G9bod3bs: 8aemer seygjpocabols dmbssgdo.

00b9BHoOMEo 3modozol 3565339000

= 15805m 365339000 (Bo6Ebgbs M)
Pgotre: ligd

6023065¢0mEH0 s BN 9B9JEHWOO 35336000 JNOLYdO

9% 9% 120
REER, 056 2013=100 EER, 056 2013=100
8% 8%
115
7% 7%
6% 6% 110
5% 5%
? 0 105
4% 4%
3% 3% 100
2% 2%
0 95
1% 1%
0% 0% 90
IS TTTOOOODOLONDNOO©OOOONMNMNDNNDNNNS©O NOMMMMMM I S T LI LOLOLOLN O OO WO WO WO WONMNNNNNNN
A A A AT A A A A A A A A A A A A A A A A A Ao ATt A AT AT A A A A A A A A A A A A A A A A A A A A A A A A A A A A
[ejolojojojojojojolofolojlolojojojojojoofolojoooNoNoNo) 0000000000000 00000000000000000000000O
ANANNNNNNNNNNANNNANNANNNNNNNNNNNN ANNANNNNNNNANNNNANNNNNNNNNNNNNNNNNNNNNNNN
2 On D DR C =) [} DR [<e) 2 RIS C LIRS C R A3 C EOCOCICIR CHS COA CICICICOX C
CERCAFECRIL EYE R8T a3 puc CERE P EUETZ L7 EUCSZCAIECERCDILUETI L7
Pgotea: ligd Pgotiea: ligd

G9b0365: 069bob s 60Fbs3l 356307000 329MHbob 3589s6985b,
beerer 3¢0985 - 3533000 379Gbob 3sR b9




FA) a>moam>a>mon

898600 30LOIMISWMBISL LsgsHhoggee
33060 dodmborgs
12 ogdgezgoo 2018

MO0YS30900

3MO3OGHOMO  93MHMmMdE0Rs30900:  LodoGmggml 3630l xaz30L 9300030900 (Bgdmbisgeosbeds %)
93630305 (BGEOLN) @sobyts 5.1%-00b0 990mbogerosbmdom, galoo - 7.0

104.0 (-0.9% obs 3306M5L0s6 TgsMmgdom). LodsGmMzgemlb  ds630L oMo 6.0 ‘

©gb6mI0bomgdMo  93MmmdEoys30s GEBGG 06/20-000 3536HMds  oobwyMs 50
goboom 1005  (M33wgwo  fobs  33065Lmsb  Fgotgdom),  10.7%-0sbo '
999mbogw0sbMd0. 0

3.0

Lodo®mggeomlb  65300mB0Ls  @o  4oBol  3MO3MOS300L  J3OMMILWOYS309d0
GEOROG 04/21-000 3536cds ©50bwiés gobom 106.0 (-1.2% Gobo 3gomsbost 20

i i o o o R o R R
FgoMgdom), 4.7%-0560  Ggdmbogerosbmdom.  LagoGmggumml  G3060a%ob SEIJIRIIRIIIRRR
936mMd0530s (GRAIL) 03530Mgdmes 111.2 gsbo (-0.9% fobs 3306510056 S% 5 & @ %; 5 5 fsg gecy
9900560900m), 4.9%-0560 99mbogE0sbmdoom. GEORG 04/21 GRAIL 07/22

BGEOLN 07/23
Pyotrer: BemeydByeigo

GEOROG 04/21

LsgdoMomggmml brgghgbamo g3dmmdmogezos (GEORG) @osobm®s gabom -
109.6 (-0.1% §obs 33065L096 g gd0m), 3.6%-0560 Igdmboger0sbmdoo.

- Local bonds Georgian Eurobond universe

GWP M2RE Nikora Nikora GLC GEBGG GEOROG BGEOLN GEORG GRAIL .
12/21 10/19 03/18 06/19 08/20  06/20  04/21 07/23 0421  07/22 12%0301303@055@56(/0)

9ogoQ@s | g0, 550 50 100 100 500 250 350 500 500 11.0 m GEBGG

Ob 530 $ 10.0 06/20

000839000 1o 16 10116 0316 08117 87 06-17 04/16 07/16  04/11  07/12 9.0
M5HOWO 8.0
@@L o1 1019 0318 06/19 8120 06-20  04/21 07/23  04/21 0722 7.0 cEoROG  GRAIL
MO0 6.0 04/21 07/22
33abo, % 10.50% 7.5 11.0 90  7.00 11.0 6.750 6.000 6.875  7.750 5.0 = n
Fitch/S&P/ |{BB-/- BB-/BB- 4.0 BGEOLN g GEORG
Mooty's . M- - M- nia BB--Ba2 BB-/B+- BB-BL 0 B/BA- 20 o o421
Lodvoeom 101.1 2.0
ol g0 | M 1031 1013 1013 5 1005  106.0 1040 109.6 1112 0 1 ) 3 4 5
Us8)oee ©MOE0S
36mabeo | na 55% 85% 3.8% 6.50% 10.7 4.7 5.1 3.6 4.9
%
ﬁfspread' na nla nla nla na 346.1 2204 2486 1136 2315

Pyster: BerepddgGgo Pyser: BereydBymgo

‘GWP 12/21 s GEBGG 06/20 8eaggdenemos ¢rs@io
** Jpeatsz0 3563339000 (bgd-0b Gynr0656l06980L 356533900 ©sAsH98Ie0 3.5%)

3®dmbagmgo 93Mm30lL 10-Ferosbo brygzgMgbrymo g3mmmdmoysE0gdol doMomsgo dmbaiggdgdo

9399565 am(;ﬂfgg?:, 86 3m3mbo, % ©385M30L MGORo (Fi tc(::?so SSIB'\%? dy’s) ba’dgaa%:am;;abo, 3 6)‘"::2?;0&:) % Z-spread, bps
LodoGoggam 500 6.875% 12/04/2021 BB-/BB-/Ba2 109.6 3.6 113.6
5%geOdI0X B0 1,250 4.750% 18/03/2024 BB+/BB+/Bal 102.4 4.3 159.9
BdMEdMINO 323 5.000% 19/07/2021 BBB-/BB+/Baa2 116.8 0.1 -29.8
bm®zgs®H0s 1,250 3.875% 30/05/2022 BB/BB/Ba2 111.4 11 80.6
b0 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 109.7 3.1 59.8
Gvydobgoro 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 112.4 3.4 83.1
Gbgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 104.3 3.0 61.7
09)OJg00 2,000 5.625% 30/03/2021 BB+/BB/Bal 104.2 4.2 168.8

Pigoen: BereydByego




&

\ 35300 &01535MON

898600 30LOIMISWMBISL LsgsHhoggee
33060 dodmborgs

12 ogdgezgoo 2018

5930900

BGEO x50 (BGEO LN)

BGEO xa»gol (BGEO LN) oJ309d0 ©oobmes 33.42 860306mw x3m6@

bEBHgMEobado (GBP), -9.63% §obs 3306M0L056 9goMmgdom ©s -8.29% gobvew 40 0.40
039L05b FgoMIO0m. 353MHMdOL TEIEMdSd 379 50l 5d30sbg dgGo Fgsy0bs, :Z g:gg
GBP 33.42 - 36.86 ©0535Hmb30. dmgrm 4 330600L 96053¢0md5d0, Lsdmsnem 34 0.25
©QOMMO 35FMHMO0L IN3MdSd 73 smsbio sgios dgoyobs. FTSE 250 obgduo, 32 8:52
Memdgmdog BGEO 8gol, fobs 3300006 ©osozwm 5.44%-000 bmwm {fobs 2: ‘ ‘ 0.10
039L00b  03wm  7.98%-0m. b330  5J30900L  FMmEMEMdLd 3335600l 26 ‘ i \ gjgg

LodBOM 3530B9¢0BsE00L 0.96% Bgoyobo.

056-17
0gd-17
530-17
0gb6-17
ogw-17
bgd-17
0d@-17
©93-17 |
090-18

0000 836306 xR0l (TBCG LN) 5J30900 ©@s0bms 15.80 86036 3mbE
bEH9Oobado (-1.37% fjobs 33065Lmsb FgoMgdom s -4.59% fobs ®39gL6
990056900m). 353MHMB0L IM(3YMBT 69 sMILL JoosFo0ds, GBP 15.30 — 16.50
©0535bmbdo. dmm 4 330600 960530 Mdd0, LETMIM EVOMGO 35FOHMIOL
30EM@Mmdsd 15 sm5bo 5gd30s 8500bs.

— QeEmemds, Ieb (Ao6x3. ©gmdo)

e 3510, 6@ LEHIOWobYo (BsGEb. WgGdo)
Pyser: Berryddgtigo

00d0L0 33630 }amx0 (TBCG LN)

Ladotroggamls  xsboggol xanaol (GHG LN) sdgogdo  sobmés  3.20 20 0.90
0M039bMw BMbE) LB MEobado (-0.62% Fobs 330M0Lmsb dgsMgdom s -9.86% 18
fobs 039Lmsb F9sMgd0m). 3FMMdOL BMEMEMdsd 31 Mol sJ30sbg Ig@o 16 0.60
9900065, GBP 3.20 — 3.45 ©0535Hmb30. dmerm 4 33060008 gobdsganmdsdo » 0.30
L5395 EWOMMO 35FMHMBOL BMEMEIMBST 6 SMOLO 5d305 FgoR0bs. Fm3gdmew
3306530 65353600 5J30900L dmMEEMdsd 30:835600L LadsBOM 35303 9E0boEo0l 12 il : 0.00
0.02% Bgsc0p0b5. z F% Z ;3 ; g F%' o i

c g 3 ¢ 2 2 £ g 8

— eEm@mds, Ieb (056x3. 09Hdo)

e 3510, BB LBHIOWobyo (BsGEb. wgGdo)

Pgser: Bereyddgtigo

508mbsgamgo 93630l 3563980 baogo®omggarmb xsbos330L xanzso (GHG LN)

300 3300l 3o30@Hdmobsgos, logyg, 3,3y, 6mgzg, fewob ob- G 5.0 0.40
@ob0, 583§  Oemb 583 § (33 (33 33w. b, g3, 3.

BGEO BGEO _33.42* 1,837 8.3% -9.6% -7.2%  -6.0% _ 12.7% 4.0 0.30
TBC TBC 15.8* 1,167 -46% -87% -46% -9.7%  9.1%
Halyk Bank HSBK  12.60 3,464 16.7% 29.9% 34.0% 27.5% 119.1% 3.0 0.20
KKB KKB  0.68 712 0.0% 0.0%  0.0% 0.0%  -52.3%
VTB Bank VTBR  1.80 11,664 8.7% -13.5% -11.8% -1.6% -21.7% 2.0 0.10
pozozhdenie  yzrz  8.80 209 03% -147% -11.8% 11%  -33.3% 10 0.00
Sberbank SBER  19.10 103,078 42% 33.9% 57.0% 12.8%  60.0% S S5 9 5 5 58 5 5 3
Py BereydBycgo L% ) l\'% % gc,'; _»,-8 Qf‘—); S B
"BGEO @5 TBC 5530980l 2sb0 deaggdenemos 8Go@sboyer 3969 bhgtherobado 6 ? © c € & 8

X565330L LygdBHMGol Fgssmo 3md3sbogdo

sggools 530¢0obBo30s, 1 s 3mg9, 6,39, oL ols-
30@o0 Jo 3o30geobagon, 1oy 30 30, fiewob @b o
8oL, 508§ Oewb 530 § 339, (33 (3. b, g3.

GHG* GHG  3.2* 588 99% -11.1% -8.6% -9.9%  -7.2%
Mouwasat MOUWASAT  43.90 2,195 70% 03%  7.5% 87%  17.0%
Fortis FORH 1.78 924 -31.0% -19.7% -30.7% -29.1% -35.7%
Raffles RFMD  0.83 1,476 -1.3% -3.0% -3.7% -0.6% -19.2%
IHH IHH 150 12,375 31% 14.1% 85% 4.1% 5.7%
gﬁg?nmk BCH 051 1,274 5.4%  1.9% 21.5%  27%  28.7%
Netcare NTC  2.07 3,038 49% 18.0% 13.7%  1.8%  -12.4%

Pigoen: BereydByego

"GHG 5300l 5sbo depgdaneros 86G0Hsb6w9em 39609 bdgeerobgdo

—YmEryemds, 9eb (856xg. ©®do)
B Bobo, B¢ bEgOobao (Bs®Eb. ©y™do)
Pgser: Bereiddgtigo




FA) a>moam>a>mon

898600 30LOIMISWMBISL LsgsHhoggee
33060 dodmborgs
12 ogdgezgoo 2018

360036903560 893HYmd0b9ds

b ©m3996G0 9353605© 3mbBoIBE0W MG ©d IMIDsEIdMEOos Ll "gow@ 96 moga®@L" ("Galt & Taggart") 096, GmIgewog sMob Ll LogsGmggwml d5630L
XdMNBoL ("x3m80") §9300, IbmwmE Lsobgm@dsgom Jobbgdobmzol s dolido Babligbgdo 3MI3s60gdOLYH ©IFMMI0IdWsE. Jb EM3MTIBEHO 56 Fo@dmowygbl
5039l Boffoel o 56 ¢96s 0gbsl gebbowrmo, HmamEE Fgmagsbgds o6 3eogb@gdol dmBo3zs 56 dmfiggzs G0y 5dBH03gdoL YJozoLm3ol 6 YogoaoLmZ0L, 6
399mgmHobm30lL s 59 ™M3IIPBEHOL sOHEINM0 Bofowo 56 Jabol bogedzgel 3m6GHMsdEOLMZ0L 96 50O IBOLMZOL s o6 Tgodwgds Psbbow Mo ogmb,
eymOE M93099605305 M00g Abyegbo Joggdolmzgol.

29@ 96 003900 MBWIGISTMBOos  SFoMIMMl  3HMBILOMBIIHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBHOL  F0MINWOMYdS  FIMIZIIO
07)MH0LEOJ30gd0L BoMaagddo Jgodwrgds 3™ 0gml 3sbmbom. 30Mgdls, MMIgEms IBEMdIMdsToi gl M3MIIEGHO 50dMmBELYDS, oG JBE MoRSMEHOLYE
9mgmbmggdom ©s03396 yzgws ob IgbOM3s, MMIgwog Imgddygdl 3500 30dsMo. gb M3YIIBEHO 56O SGOL REEDMIbO A93MEIIOOLMZOL, 30MEI30M 6 0MOdI,
36 59mygbgdolimzgol 6gdolidogHo 3060l 56 MmMysboBogool dogh, MMIgEwog sMOL Ms0dg 5EFOwOL, Labgwdfogmlb 56 Lbgs Gs0dg 0vGobogdgool 9330Mo0 56
Ingoansdg, Loog 2933500 393MEIgds, 3MBM035309, bgedobsfizmdmds b gsdmyghgds 306mbol o6 GMgymmsgool Lsfobsswdgam 0dbgdms 56 GmIgaros
90mbM3s MJALEHMF0L 96 Wo3gbbOMYdL 53335(0 0MMOLEOJ300L BsGRWYDdTO.

0639LGH030900 (56 8m3¢3500560 FoM0agdIB0) 39630MMIBo© B>DEMIODY ©s39380MYVM0s 36508369wM356 HOLIML s TgMYg3MdLME s Fgodwrgds 56 oymls
439abomgol dgbaggmobo. s9 @m3dghEol 30dwgdds 306 gdds vbs BooEmE Ls3zMMaMo LsobzgbBHoEom 3dsFY39GHOWIdJ0, GMIwgdog 850 JosBbosm LfjmMa, dsm
153990006 59m35690L5 5 B0BIBLYYEH IERMTMIMBIBY OYMHEMBOM. 59 3MMEgldo 53335G0 F0ddO 306900 ORI Mbos 093bgb Msz0560m Jogwgdgdd0,
O3 SHOME09@gdI6 Holggdol dgaslgdsl, HmIwgdoE sdsbolosmgdIs 33630mMsMIds® d3BOIPRDY 0639LEHOMIBOLMZOL, 8500 BmMOl 3mEHIbEOMMO 3mEo®03MMO
©5 93mBM303MH0 sGIBEHVOMOHMBS, bb3s 3mo®03mo Gobigdo, 39MdmnE, 33w0wgdgdo 3s6mbgddo s HsM0xgddo, 5gd@03gdol B530MmBsw0BIE0s s sEEGHOL
3933OMN0 3MOLOL Gobo.

290@) 96 M9MHGHOL 96 xRl GMIgEody §gzdol b 300 EOMYIBHMOYOOL, M65FIOMIWIIOL, BOW0sEgdol, dMRIZEGdOL 56 539BGHIdOL, b MMIgEody Lbgs
3060b 0ge 56 dMIbEGS Mo0dg GFIMBIOOL, oMBEHO0L 56 eI gdOL FotMygbs o6 50gds, 5835M@ TGOl 56 Bogreolibdglzol, s 59 M3MTIEAEL 6
593b 369396%05 L0 sMLYdO OBEBMMTo300L MEHYMIOMBIBY, LoLFMMYBY s 5IMI[FMOIZ3MBIBY (s 035DY, HMI M0dg CERMMT5(305 56 SMOL FSFMGHMZYOIEO 5J
©™379996(3H0s6) s 5 Jgodargds Bsbby oyMEBMds. gl ™3IMIIBEHO 5 b FoboboWIPBMEYL, HMYMGF dBGIBOL, 06EMLEHGOIOOL /56 3MB3sbogdol Lo
50fig6s, GMIgdog Iolido 5@l Bablighgdo. 58 M3MFgbGHOL sOGEIOMO Bsfjowo 56 FoBdmaygbl LsBsOMWIdM0Z, LoobzglBHOEom, dBoBBIL 96 Logssbsbsm MGRg3LL,
Lol 56 ImTszeol F0dsMm, ow@ 96 MsR3MEBHOL 96 X350l HMIgeodg F93(0L 96 F500 OMYIBHMOIBOOL, MoBTIOMIIGOOL, Bowosw gL, IMBIZWIBOL o6
5396300l IbG0sE. ©M3MAgEEHOL 000gdIRL FMINbMZgBsm Boo@sGMb om0 Lo3MMsMo EIMY30EIPIO J3Eg3s ©d FgBsligds 8 EM3FghHTo sbbowran
153000bgOMB  s39380M9d0m. bgdOLoYMO LoobzgbBoaom §ssfy39B0wgds doEgdwwo »bs 0gbsl Ibmem 0639LEMMOL 30Moo FgbgEEgdom. Jsbmbol
0065535, 33@ 9B 00g5MH0 56 XIBRoL GMBgEody 9360 56 8530 OMYIEHMOID0, 16538MMIWId0, Bowoswgdo, dMRI3EJD0 o6 53963700 3sbIbolidygdMdL
56 009096 63d0LdogH 35S bY G508y BBl 96 boMagrol Bodstm, GmBgeos dgodwgds §amdmogdbsl, 306306 56 0MmOds, 59 EM3MAgEGHOL 6 dobo
B0b6ooMLOL G503 259mygbgdol gY@, 96 M089650M0© )39380MEIVMEIL 58 M3IPBEL, 6 Gs0dg JogEYdOL, 96 MImIdgmdol FgIas® MMIgEodyg dbsmol

909, 58 ©M™33gbEHOL Logmdzgwby.

50 m3m996330 sGLYdMIEO 06xMMIs30s 9J390@IOsMYds gdmfagdal, LEYMAl s 330Dl TgBHymdobgdol 398y s dE 9B MaRIOAL 5G 5d3L Mo0dy
35O Yds 50 ©M3II6HA30 SOLYdMO OBRMMIo300l  gobobargdol 96 sd@vIsEGMBOL Fgboehmbgdol dodoMm. 93 ©M3MIIBEHOL Tofimgds SOG goo
89900b393530 56 60dbsgL 0L, MM 56 FMTbEIGS OBRMMTo300L (330 Gds 59 PM3IMTIBEOL MM0Lol g8Eamd 56 08 Mool Fg0aMI, HmEILSE Jb M3IIIBGHO
356513695 33Bsbars, 96 GM 58 EM3MIgEBHT0 dmEgdEo 0BRMGISE0S MBHYMIM0s M0dg 39HOMPOLMZOL 08 MMmoWoL 98wJy, HmEILsg dobo dofimegds
9bs, 96, 0¥ 35blbgs3900s, 53 M3MIIHEHE0 F0MO0MYPINWO MGOWOL FJFWIY. 3G JBO MRIMOEHOL 96 XFwIBoL MHMBg0dy F93G0L 96 B0 OMYIEHMMIdOL,
006593MMIgdoL, BGowooggdol, dMRI3gdol o6 53963 g0l BogM o6 5399 503y MFOBIds 56 FoMBEH0s, 9835 FsMbsBIEo 56 Bogmeolbdgzo o3
06830G35300L LOLFMMOYLME s 53MAFHZMDILCE 35380MIBO.

50 M31996¢d0 mfimEgdeo 06g8mGMIs30s s 39dmmddreo JmbsbMgdgdo gdgs®gds 0bBm@mTs30sL, GmBgeos bywdobsfizmdo ogm gsdmEgdol MsMoEolm3ol ©s
§oM3ma9bL FbmmE ow@ 96 MogamEHOL oo 33930l Bofowl. dmbsbmgdgdo, 3GMmabmbgdo s Fgnsligdgdo, GMIwgdos ImiEgdveos dsldo, JogdwYEos
99Lodg dbsGOL FysOMmIV0sB, G@MAmgdog FoBbymwos LsbmE ©s JgMowbobEolog®sw, s 8godwgds dgoaaseml Jg@ymdobgdol astgdy. dgledy dbstol
3900003530900, 33¢793900 S 353M30mMb3gd0 BMYPS® 5839690, MMA 58 EM3MFg6bEHT0 ImEJIo 06BMOGTs305 F0EIdIs [YsMHMIB0D, HMIwgdoi dohbgmwos
LobMQ, F53M00 56 5GLYdMAL 59 Fmbs3999d0L LOLFMMOL s SFMIYIM3MBOL MBS, TgbodsTol, 56 Fgodwgds oYMHEbMds 57doLd0gM 08 Jmbs3gdby, HmIgeros
0903999905 58 ©M3MIGBGHT0. SOG 9B 9B M9RdOH0, SOF XFIBOL MMIgEodg 9360, 56 35000 OMYIBHMMHIO0, MBTIOMIID0, BowoswIdO, IGBI3wIdO 96
5296GJO0 o6 2db3g396 G500y FIMBIBL 56 FMBEOL, 58355 A3TMbIGMWL 96 BoaMEolbdgal, 08 ©M3IIEEHOL LMo 0EMBSBY IMBoz35¢0 Logddosbmdol
3606mB0Mgd0b Logz0mbdo, 56 HMIY0dy Bolisbo Joowob 56 sg@oz0l dodobsdy 56 dmTsgswo LoMgdIdOL Fgnsaligdsdo.

39@ 96 MogoMEL o XyIRoL 63d0LAogH Fg3™l Jgodwgds 3gmbogl dBoBBILo 96 3EOWMBdPIL BOBEYL-MHMNOINNMBOL sTYSMHJdL 33356090096, MHMIWgdoi
I0EMEbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS Mbs 03MEBIL 0BEHIMILMS 3mEIBE0WMO MG odE ol Tgbsbgd, HmIGELsE gMAEos 393w gbs dmobEObml
50 399680 5MbgdYo 0bBMMTo300L MdOYJEHIOMdsBY.

9B 39999630 30683096305 M0s 5@ 9B MoFIMEHOL 3e0gbBHJdOLMZOL s 33wg30000 SLIYIOL gedMAFIMIIOLMZOL. 59 EM3MgBEHOL 56 dobo bydoldogmo
Boffoeols Mbgdotmzm 303060905, 393M3IGds, 3490035305 96 396TgMMIPB0mO F5sEgds Ms0dg 3900m b Ms0dg BmOIom B3doLdogMo Jobbolmzol I3o3Mo©
53635YE0s.

59 ©m3x9396E0L 30dgdo 306gdo 3sLvIbolidygdgwbo 5®0s6 30GMLYdOL s bb3s ILEHGMIF0Mo IM3w96gd0LYSE O335BY. JE9dBGMEMWO Ao®o3gdol Jowgds
bgds 3000980 3060l bs3msmo MoL3oL bosmxbg s FoMMoygbl dob 3olvybolidygdemdsl, Jooeml Bmdgdo, MM 30MHLYdOLYE s Lbgs ILbEBHOYIzoMwo
93 g6900L9b MBOYBIGEYML ©(33s.

202 95 M0G0
90L50563000: 503539g6gdOL 253BOMO 79, MBdOEOLO, 0102, bogdsGmggarm
G9w: +(995) 32 2401 111

9. gmbdo: gt@gt.ge




