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X$81678622090
X$1044540547
X$81678623064
X$1678623734
X$81207654853
X$2010043904
X$1634369067
X$81634369224
X$1760804184
X81120709669
X$1263054519
X$1263139856
X$1120709826
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Government 9/1/2021 1.1 174
Government 3/18/2024 34 1,250
Government 9/1/2029 6.5 31
Government 9/1/2032 9.0 1,077
Government 3/26/2025 4.0 500
Government 9/26/2029 75 500
Government 2/28/2023 2.3 800
Government 6/29/2027 54 600
Government 2/28/2030 7.0 600
Government 10/14/2024 3.9 1,500
Government 7/21/2025 44 2,500
Government 7/21/2045 14.3 1,500
Government 10/14/2044 15.3 1,000
Government 41412022 1.7 2,000
Government 9/16/2023 3.0 3,000
Government 52712026 5.2 3,000
Government 6/24/2028 5.8 2,500
Government 6/23/2027 6.1 2,405
Government 3/21/2029 7.3 3,000
Government 3/28/2035 10.7 4,000
Government 4/4/2042 13.8 3,000
Government 9/16/2043 14.2 1,500
Government 6/23/2047 16.1 7,000
Government 9/1/12021 1.1 1,409
Government 9/1/2022 19 1,384
Government 9/1/2023 2.7 1,355
Government 9/1/2024 34 1,339
Government 9/1/2025 4.1 1,329
Government 9/1/2026 4.8 1,318
Government 9/1/2027 53 1,307
Government 11/1/2028 5.8 1,600
Government 9/25/2032 75 3,000
Government 41212021 0.7 500

Lsdwgsemm gsllo

100.8
109.2
111
103.8
1124

97.3
103.5
107.9
100.8
11.0
17.9
161.9
135.7
104.7
109.9
115.4
1714
113.6
116.0
126.2
136.9
141.9
136.3
103.9
106.7
108.6
109.6
110.2
110.9
1M1.2
119.3
107.5
101.7
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36mggb@o (Moody/Fitch/
S&P)

1.7 Ba2u/BB+/-
18 Ba2u/BB+/-
36 Ba2u/BB+/-
3.1 Ba2u/BB+/-
4.0 Ba3/BB-/-
43 Ba3/BB-/-
52 B3u/B/B
6.1 B3u/B/B
6.1 B3u/B/B
1.0 Baa3/BBB/BBB-
11 Baa3/BBB/BBB-
29  Baa3/BBB/BBB-
28  Baa3/BBB/BBB-
09  Baa3/BBB/BBB-
1.3 Baa3/BBB/BBB-
1.8 -/BBB/-
24 Baa3/BBB/BBB-
20 -IBBBI-
22 -/BBB/-
29 -IBBBI-
32 Baa3/BBB/BBB-
33 Baa3/BBB/BBB-
32 -IBBBI-
25 B3u/B/B
38 B3u/B/B
44 B3u/B/B
4.9 B3u/B/B
53 B3u/B/B
55 B3u/B/B
57 B3u/B/B
6.6 -/B/B
6.5 -B/B
21 Ba2/BB/BB
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SILKNET JSC SILNET XS1843443430 uUsD 11.0% Communications 4/2/2024 29 200 107.9 8.2 B1/B+/-
TURK TELEKOMUNIKASYON AS  TURKTI XS1028951264 usD 4.9% Communications 6/19/2024 3.5 500 101.8 43 -IBB-/BB-
TURK TELEKOMUNIKASYON AS  TURKTI XS1955059420 uUsD 6.9% Communications 2/28/2025 3.8 500 108.3 4.7 -IBB-/BB-
TURKCELL ILETISIM HIZMET TCELLT XS1298711729 usD 5.8% Communications 10/15/2025 44 500 104.9 46 B1u/BB-/BB-
TURKCELL ILETISIM HIZMET TCELLT XS1803215869 usD 5.8% Communications 4/11/2028 6.0 500 104.7 5.0 /BB-/BB-
SOUTHERN GAS CORRIDOR SGCAZE XS1319820897 usD 6.9% Energy 3/24/2026 4.7 2,000 120.5 2.7 Ba2/BB+/-
STATE OIL CO OF THE AZER SOIAZ XS0903465127 usD 4.8% Energy 3/13/2023 24 1,000 106.7 1.7 Ba2/BB+/BB-
STATE OIL CO OF THE AZER SOIAZ XS1196496688 usD 7.0% Energy 3/18/2030 71 750 126.2 3.6 NR/BB+/BB-
GEORGIAN OIL & GAS CORP GEOROG XS1319820384 uUsD 6.8% Energy 4/26/2021 0.7 250 102.0 1.7 -/BB/BB- *-
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1595713279 usD 3.9% Energy 4/19/2022 1.6 500 n/a n/a Baa3/BBB-/BB
KAZMUNAYGAS NATIONAL CO  KZOKZ XS0925015074 usD 4.4% Energy 4/30/2023 2.6 1,000 n/a n/a Baa3/BBB-/BB
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1807299174 usD 4.8% Energy 4/24/2025 42 500 113.3 1.6 Baa3/BBB-/-
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1595713782 uUsD 4.8% Energy 4/19/2027 57 1,000 115.3 2.2 Baa3/BBB-/BB
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1807300105 usD 5.4% Energy 4/24/2030 7.7 1,250 122.9 2.6 Baa3/BBB-/-
KAZTRANSGAS JSC KZTGKZ XS51682544157 UsD 4.4% Energy 9/26/2027 6.1 750 113.3 2.3 Baa3/BBB-/-
TUPRAS-TURKIYE PETROL RA  TUPRST XS1686704948 USD 4.5% Energy 10/18/2024 3.7 700 96.5 55 B1/BB-/-
GEORGIAN RAILWAY JSC GRAIL XS0800346362 uUsD 7.8% Industrial 7/11/2022 1.8 500 105.2 43 -IBB-/B+
INTERNATIONAL BANK OF AZ  IBAZAZ XS1678463784 USD 3.5% Financial 9/1/2024 3.7 1,000 95.3 49 -IB-I-
BANK OF GEORGIA JSC GEBGG XS1405775880 usD 6.0% Financial 7/26/2023 2.7 350 106.2 35 Ba2/BB-/-
TBC BANK JSC TBCBGE XS1843434363 uUsD 5.8% Financial 6/19/2024 34 300 103.1 4.8 Ba2/BB-/-
AKBANK TAS AKBNK USMO0375YAK49  USD 5.0% Financial 10/24/2022 2.0 500 100.8 46 B2/B+/-
AKBANK TAS AKBNK XS1210422074 USD 51% Financial 3/31/2025 4.0 500 98.9 54 B2/B+/-
TC ZIRAAT BANKASI AS TCZIRA XS1223394914 USD 4.8% Financial 4/29/2021 0.7 500 100.3 3.9 B2/B+/-
TC ZIRAAT BANKASI AS TCZIRA XS1605397394 uUsD 5.1% Financial 5/3/2022 1.6 600 100.0 5.1 B2/B+/-
TC ZIRAAT BANKASI AS TCZIRA XS51691349010 uUsD 5.1% Financial 9/29/2023 2.8 500 98.7 5.6 B2/B+/-
TURKIYE GARANTI BANKASI GARAN USMB931TAAT1 USD 6.3% Financial 4/20/2021 0.7 500 101.2 3.1 B2/B+/-
TURKIYE GARANTI BANKASI GARAN USMB931TAF68 USD 5.3% Financial 9/13/2022 1.9 750 101.4 44 B2/B+/-
TURKIYE GARANTI BANKASI GARAN XS1576037284 USD 5.9% Financial 3/16/2023 2.3 500 102.4 47 B2/B+/-
TURKIYE GARANTI BANKASI GARAN XS2094608580 USD 5.3% Financial 12/20/2024 3.8 50 98.7 5.6 -IB+/-
TURKIYE IS BANKASI A.S ISCTR XS1079527211 USD 5.0% Financial 6/25/2021 0.9 750 100.4 4.2 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS1390320981 USD 5.4% Financial 10/6/2021 1.1 750 100.8 44 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS1508390090 UsD 5.5% Financial 4/21/2022 1.6 600 100.9 48 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS0847042024 USD 6.0% Financial 10/24/2022 2.0 1,000 100.3 58 Caa2/B-/-
TURKIYE IS BANKASI A.S ISCTR XS1003016018 UsD 7.9% Financial 12/10/2023 2.9 400 104.4 6.2 Caa3/B-/-
TURKIYE IS BANKASI A.S ISCTR XS1578203462 UsD 6.1% Financial 4/25/2024 3.2 1,250 100.5 6.0 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS2041003901 UsD 8.1% Financial 12/3/2029 58 50 101.4 79 NR/B+/-

YAPI VE KREDI BANKASIAS ~ YKBNK XS815671399754 usD 5.75% Financial 2/24/2022 14 600 101.2 47 B2/B+/NR
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ALFA BANK (ALFA BOND)
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
SBERBANK (SB CAP SA)
SBERBANK (SB CAP SA)
SBERBANK (SB CAP SA)
SBERBANK (SB CAP SA)
SBERBANK (SB CAP SA)
SBERBANK (SB CAP SA)
SBERBANK (SB CAP SA)
Georgian Global Utilities

fysthm: Bloomberg
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GEOCAP
ALFARU
CRBKMO
CRBKMO
CRBKMO
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SBERRU
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CGEOLN

XS0861979440
XS81788516679
XS$1634372954
XS81958649854
XS1778929478
US01538RAB50
XS1510534677
US12504PAC41
X81759801720
X$51964558339
US12504PAG54
X82099763075
US12504PAH38
US12504PAFT71
XS0638572973
XS0743596040
US78406JAB08
XS0848530977
US78406JAC80
XS0935311240
US78406JAD63
XS2208644059
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99.9 55 Caa1/B-/NR
101.7 53 B2/B+/NR
100.6 5.7 B2/B+/NR
108.4 5.8 B2/B+/NR
99.6 6.3 B2/#N/A N/A/IB
102.7 1.0 Ba1/BB+/BB+
103.3 23 NR/BB/BB-
103.3 23 NR/BB/BB-
105.1 3.1 Ba3/BB/BB-
114 3.7 NR/BB/BB-
1114 3.7 NR/BB/BB-
102.7 4.0 NR/BB/BB-
102.7 4.0 NR/BB/BB-
105.1 3.1 Ba3/BB/BB-
102.9 0.3 Baa3/BBB/NR
105.8 1.2 Baa3/BBB/NR
105.8 1.2 Baa3/BBB/NR
105.9 1.9 Ba1/BBB-/NR
105.9 1.9 Ba1/BBB-/NR
107 .4 2.1 NR/BBB-/NR
107.4 2.1 NR/BBB-/NR
101.2 74 NR/B+/B
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dbodgbgermgsbo 39EYmd0bgds

b ©m3M996G0 560l Lb "gowd 96 moped@ol" ("Galt & Taggart"), GmIgeros sMol LB LogsGmgguml ds630L xR0l ("xawno") §9360, Logznm®gds ©s
9dBogdwos Galt & Taggart-ob dogm, dbmemE LsobBMOHIszom doHbIBOLm3OL s Folido Bablighgdo 3md3s609d0LYD sTMY30IBWs. Jb MIMTIBGHO S6
Fo®0mo@agbl M09l Bofiowl s 56 Mbs 0gdbsl gebbowvyeo, GmymGE dgoogsbgds o6 3eogb@gdol dmbowgs 56 dmfizgzs Go0dy 5JEozgdol yowgzobmgzgol o6
3940@30LmM30l, 56 F>FMfgHolmZol s 53 EMIMIIBEHOL SGEIOMO boffowo 56 Jabob Lsgdzgwl 3NEGHMadGHOLMZOL 56 FoeEIdMEIdOLMZOL @S 56 Bgodwgds
396bowmo 0gmb, Hmymes MH3mIgbazos Moodg Abeglbo Jogwgdolmagol.

29@ 96 53900 MBYdSIMLO0s  5foMBMMmL  3OHMBILOMBIWMO  5dGHO3Mmds  LogsMmmM3gml dsDIODY. 59 ©MIMIIBGHOL  FOMINWOMIDS  FIM3IZIMIWO
07)MH0LEOJ30gd0L BosMEgdTo Fgodengds 53MdoErEno 0gmb 356mbBom. 306 gdl, HMIYEms IGLMBdIMdTo3 Jb M3MIIBEHO 50IMBEEYDS, Fow @) 95E MoFsMEHOLYE
9mgmbmggdom 03396 y39ws ol IgbeM©3s, HmIgeoE 3mgdgrgdl 350 J0dsMm. gl M3YIIBE0 56 5GOL FEDMbLIMO Jo3MEJIGdOLMZOL, 30M30M 5b 0MHOdW,
96 go8myghgdoliomgol bgdobdogmo 3060l 56 mGsbobszool Bogh, MGMIgErog MOl G0dg 5EE0wOL, babgadfoxmlb b Lbgs Ms0dg orMoliogsool d3z0M0 6
dmgdoqmogdg, LsSE 99335M0 o3MEIYDs, 37IBE035305, bgandobsfiamdmds 56 gs9mygbgds 356mbol 56 Ggymeszool Lsfobsswdogam 0dbgdms 56 GmIgwog
90mbM3s MJAOLEHMIE0L 96 Wo3gbbOMYPdL 53335M0 0MOLIEOJ300L BsMRWYDdTO.

0639L¢H030900 (96 31935000560 35MH0y9dB0) 3o63005MYGVS® dsDMYPDY ©35380MFO0s 36083691 M356 MOLZMB s IgMYg3mdolmsb s Fgodagds o6 ogmb
439abomngol Igbsxg@obo. 58 m3dgh@ol 900wgdds 300> 1Ybs J00Mb LszMMMo bsoblzglGoaom 33sFY39GHOWIdJO0, HMIWId0E Jo0r Boskbosm LfmMa,
0500 1537006 50mEbgdLs s BoBBLYG BERMBGIMBSBY oYMHEEMdOM. 88 3MMEgLTo 5933500 Fodwgdo 306900 GFINMBIdMWO Mbos 0yzbgb msgzosbom
30900909030, BMEs sbmME0YIIdI6 MoL3IdOL TgBsbgdl, MMIGOOE sTobolnsMYIYE0s 33630M5MJds© BDMYOBY 0639LEHOMIPIOLMZOL, Fo0d FmMOl 3mEHgbzovyMo
3M@0GH037M0 ©d §3mbMB03MHO 5GlHMVONOHMBS, Lb3s 3meo@03®o Hol3gdo, 39Gdm, 33T0wgdgdo 356mbBgddo ©s GHoMmoxgdd0, 5Jd039d0b Bszgombswobsgos
Q5 350 BHOL 253300 HOLOL GOb3o.

290@) 96 MogoMEob 96 xR0l MMdgeody F93G0ol 6 Jsm0 OoMYdEHMMIBOL, M965F3MMBWIBOL, Bo0sgdol, IGBIZEIBOL 96 5395GHIBOL, 56 HMBgeodg bbgs
3060l d0g® 56 dMIbEIMS 5039 MGFIDIOOL, Fo@BEH00L 96 3¢ gdOL Fotragbs o6 50gds, 583500 B3MbaE¥YEOl 56 bogmaolibdgzol, s 59 M3IIBEL o6
593L 3693 g6%0s o8B0 sGLYDMEO 06BMOGISE00L YBHYMSOHMBIBY, LobFMOIbY s 58MIFMO3MBIBY (s 0T>BY, H™A G50dg CERMMT305 SO 5Ol FodMGHMIIOLIEO 53
©™39999630s6) s 56 godagds FoliBy EYMEBMBS. gl M3ITIEEGHO 56 MBS FBobOWIdMPIL, MHMYMOE dBBMIOOL, 0BEVLEMOJOOL /96 333560900L LBrwo
50965, GMIgdog 3sb8o s6Gob Bablgbgdo. 53 M3MAgEEHOL sGOEIMHMO Bsfoo 56 Fo®dmaygbl LodsGmEdMO3, LsobzglBoEom, dBoBBIL 6 Logsslisbom GRYZsL,
§oOLYEob 56 Idsgeol J0FsMHm, 3@ 96 MageME0b 56 X8l HmIGEody FazMob 56 300 oMYdEMMIBOL, Msb5FIMMBWIBOL, Bowoswgdol, IMRI3wgdoL 56
53963gd0L FbG0E. ©M3MghEHOL B0ddIRL dmgmbmzggdsm BsoGGME 500 Lr3MMsMO IMYIZ0EIDIWO 33¢I3d s JIBoLYds 58 EM3IIIEEHI0 Fsbbowwe
Lo30mbgdmMsb ©s35380MYB0m. BgdoldogMo LsobzgBozom gowsy3gdowgds doEgdMo MbEs 0gbsl Abmem 063gLEHMMOL 3oMso FgbgEwegdom. 356mbol
565635, 0@ 96 MM 96 X MRoL MMIgEody §gz3M0 56 B5m0 OMYIBHMMIOO, 56533OMIIDO, BOE05EYDO, IMRIZEgdO 56 53963 gdO 3sLvIbolidygdEMdsl
56 009096 6900L309M 35O GBSbY B508g B0sBOL 56 Vool J0dsGm, HmIgeol 8g0dwgds Fo®dmogddbsl, 30ME306 56 0MOdIE, 59 PMIMIgBEHOL 6 dobo
80B6ooMLOL 5007 3o0myghgdol 89099, 96 M039650M5 135390MHJdMEIL 38 EMIMTIBAL, 56 B0dg Jdgwgdol, 6 wImddgmdol Jggas MMdgwodg dbsGol

009, 58 ©M33gbEHOL Logdzgwby.

50 ©™301396330 5OLYdEO 0bBMMIo305 99390©IDsMYDS B9amEgdsL, LOYEIYMABLL s F3LOEGdIL FgEYmdObIBOL goMYdg s FoE JHE MsPIMOEL 50 5J3l 509
390©IOgds 50 ©EM3MIFBHT0 sOLYIMO 0bBMOTo300L FobabEgdOL 56 sdEvrseMdol 8gbsmBmBIdol BodsMm. 58 ©M3MAghBHOL dofimegds GE 9o
89900b393590 56 50IB>3L 0T, HMI 56 IMTbIGS 0bBMGT300L 330D 59 MIYIIHEHOL MoGr00OlL FgdEyMA 56 00 MMOWOL FgdEyM3, HMEILSE Jb M3MTIBEHO
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