il 350 &0ND35MON

300600 d9LOJMIBd>WMdIBdL

33060L dodmbongs

93mbmdo3s

93063030 BMHs: LodbBoGolb Fobsbfsmo dmbssgdgdom, 2016 ol mgdmddgmhdo
695c0o 333-b BOsd 1.3%, begm 2016 ferol 10 30l Lodwmsewm BMHEsd 2.5%
395009065. 5060860 3oBz9bgdgo BobZseMo s dmbg@etveo dmbsggdgdol
bogmdzgubg 0obysM0dgds.

&MO0DBIo: JbL-U 0bgmOIsgo0m, 2016 ol bmgddg®do Lbodstmgzgermdo dgdmlvyeo
30D0GHMMIBOL BoMmEYbmds, fobs ferol bmgddgmmsb dgstgdom 5.1%-0m goobsts
@5 0.46 9¢b 30DoGHMMO Fgoa0bs. 50sB0TbsZg0s, HMI GHwMHOLEHIdOL MGogbgo 14.1%-
0 350DOEs, M3 FMosbo 30BoGHMMYd0L 35.9%-b Tgopgbl. 30BoGHMMIdOL
50YbMds  30BsMEs  F9dga0  doMomso  J3996gd0sb:  Lmdbgmo  (+10.8%),
91900 (+9.9%) s M3Ms0bs (+16.0%). 51939 B OROJLOMS J3MIM >3O0
(+25.4%). 595L056, 30D0GHMMIBOL 3G oGBOJLOMES SBYMBs0X 3B0WsE (-1.8%) s
009909086 (-12.1%). 2016 Herol 11 m3930, 30E0sbo 30BOGHMMIIOL MomEgbmds
2909505 8.0%-00 ©s 5.86 deb 30BoG™Mo goy0bs, bmem GwMoliEgdol Mosbgo
fom®s© 19.5%-00 3500 s 2.54 b 30HBoGMMO Tgoa0bs.

06g3ms305: LoguBo@ob dmbogdgdom, 2016 ferol bmgddg®mdo HeromGaw gsbigdo 0.2%-
0 250DoMEs,  5oLD  Lodsbm  0bxnwsEgosd  0.9%  Fgoyobs.  0bgwsisool
RMOIoOIODY  d0MO0MO©o  BYRs3wgbs  0dmbos  gsligdol  (33¢0wgdsd 9989y
X39B9030: 5¢3M3MmEMmo bobidgergdo s Msddagm (+10.5%), xsbwsazs (+1.5%) o
G®BL3MOEO (-3.7%).

2016 fierols bengddg®do Fobs 03910006 GgoMgd0m Goligdol mby 0.6%-000 o0BoMs.
0306 068wsEool  gm®omgdsby  doMomoo  bgaogargbs  ogmbos  Bsligdol

33ogdsd 990099 X3IBJ0T0: LryMlsmo s Mow3mdmem Laldgawgdo (+0.7%) ©o
GGBL3MGEGO (+1.8%).

Logoobobom  dgdmbisgergdo: 2016 ferol  Bmgddg®do,  Boghmo  dBoxgBHOL
Loao@obobsm  dgdmbogangdds 715.7 deb oMo 8gopobs, Moz 10.5%-000 s60b
235bO©owo ffobs ferols Bmgddg®msb dgsmgdoom. s3sbmsb, 2016 faool 11 ogzgdo
Loa5sbsbam d90mbagagdds 7.9 B wsMo 8goa0bs (+9.6% §/f), Mo feron®o
Lo o@abobom g9ad0l 89.9%-00.

Lsbgedfogm dowmxg®do: 30dobsmy farol 30 6mgddgML LogdeGm3gEml 356EsdgbGHs
29bbsboggms  doowm 2017  Faool  Lobgardfogm  dowxgBol  gobobangdveo
30099d@0. 2017 Farob Ladomxg@em Bos@Bm 93d6gds 383-b 4.0%-056 Ggoc® ML,
©IBWISGHMOO F95096L 4.0%-b 5 BoLIEMMO IROGOGHO LodMMbmbem 333-U 4.1%-
05. 659600 doMxgEOL Logoslisbsm Gambogagdol badMmybmBm dshz9bgdgwo 9.5
AOE @600 (+9.2% §/F); Logosbisbom dgdmliagzagdol BOEs bafowmdmog sbsbagls
09300l VML LogsMg@ by, 9564s69d0%g s Lsfzo3%y BmagdOL Foalioboosb
399530900l 360900l EsLs3MA39BLoMYdMs, 2017 Herol 1 0563M0@s6 JuGHmby®o
9m©YEol 5dmgddggdol gsdm. 65gHmo dovxgGHOL 3930GswwMo batxgdo (Hoobos
©53M9©0GHIVOL Romzom) 0BMEGds 24.5%-000 ©s ool 2.9 IOE WML,
bomewm 3090bstg bodxgdo 0BM©Yds 3.1%-00 ©s 3950096L 9.1 deeE @WeMl. 2017
Dol Boogmmds 290536 1.8 dM© WsMol MmEgbmdol 35¢0l 50gdsl, Lso@sbsos
Lsdobom g5¢obl dobos BMHEs goagbl 400 dwb oML, bmwm sbsmbgbo msbbol
dmbogzs  dmbogds  gMdgzsosbo  gmoezsmosbo  3Ggo@gdol  Lsboom
L5gOHM5TNMOLM Lsg30bBLM 0BLEHOEWEHIO0WH.

33060L 8o8cmbowgs | bsgstoggme

5 ©9399d960, 2016

030b6m3037960 060035GHMMgd0

10M16 2015 2014
393 (%-0 (330 9ds) 25% 2.9% 4.6%
933 960 Lyewdy (ppp) 9,630 9,209
3383 9Mom Ly (539 $) 3,767 3,676
9clobergmds (e0b) 3.70 3.70) 45
lo[)fg@b@oa, 396M0mEOoL 0.29%0 49%  2.0%
dmm
doosbo Hybgh3900
(Beotro 53 $) 2.8 25 2.7

90006567 sb35Mm0ol
©I80EOGO (393-b %)
R0LIOWHO
©98030GO (833-b %)
Lobgerdfiogem gswo
(093-L %)

13.4%®

11.8% 10.6%

3.7% 3.0%

41.4% 35.7%

Pgote2: R030seeI6H0 dmbspgdgdo

(1)3ealssbergmBol s@figkol fobsbfsGo doogagdo
(2)2016 fierols Ggeacig 3356¢Herob dgmBs6gmbdoo

(3) 2016 fiewols 11 0y30b dgmdstgmboor

933-b HgsemGHo BMs, %

9%

8% 0'\ ‘\‘ “‘
7% / \ \
6% lo® \‘
5% ¢
4%
*,
*

3% .
2% \
1%
0%

9%
8%
7%
6%
5%
4%
RN 3%
2%
1%

0%

HHAAANNNNOOON T T T FLNNONWO OO

[0,00,0,0,0,0,0,0/0.0.0.0.,0.0,0,0,0,0,0,0.0,04
ANOTFANOTFTANO T ANOTFANO T AN

Pygsier: bsgbhso
J9b0d365: 3Q16-b BOH@s deapgd:

05 FobsbPsGo G905l598000

L5gMs8mGolim Ggodobagdo, 2016-17
e 30BBgLoL 39mgdol LodsGGHogzg Ne16 (Larmzgorgbem

20-ge0)
o 930m6m303mG0  Mez30LMBgdOL
(d0MH0M I 3530Lv9R35¢0)

obogduo  Ne23

°  AWMBSWIM0 3MB3MOIBEBsM056mdOL 0bgdbo
N59 (go38xmd9LgdIwo H3b@gbeos)
Pystea: dbergyemoea Bsbzo, Heritage Foundation s dbegeroca

9306020037960 BaGe9do

Lsgs®omggamls begzg®mgbmmo bsgzdgoodm
©90¢0bgo

( Y4 N\

— ),
STANDARD Moooy
EPOORS INVESTORS SERVICE

BB- Ba3
LGSO bEodoBo

(FitchRatings h

BB-
bEsdoBo

BER BER
6mgddg®0-2016 54 30-2016

\. VAN VAN J

bdBdgGo-2016

Pysiea: bs@godhobger bssggbdmgdo

30bmgm obowmm 3608369emm3zs6o Bg@Egmdobgds m3mdgh@ol dmmm 339hrby.



A a>moa0>3>mon

330600 39LOdWIO@MOIOL

Lsgdotmggenm
33060l dodmboggzs
5 ©93990960, 2016

B0 BSDBIMO

380656b0MgdOL Lglbgdo: LodsHMNZgE™ml GOHMZbMEds 56305 Folvgen
33065L 1,270 3¢wb woscolb (500.9 d¢wb 588 mesMo) notmgdmmgdols 7-
0560 Mg530656L0MYBOL glibgdo goliss.

bog3mboGm  LYOGHOB0IIGIV0:  LodoMmzgurml  gHmgbrmands 056385
2L 3306006 91-Eosbo, 20 dwb Mol (7.9 dwb 533 MEWIGO)
630650 0oMgdMEgdol LsdmBoG™ byMEGHO0B0IHBHIO0 A9YOSs.
Bo3Mmm3gbE™ 9965339ms Lodrsem 6.83% Fgoaobs (21 Lsdsbolim
3996900 dg@o fobs 3obmeglgdsliomsb dgamgdom).

bodo®mnzgmml 3obsblors Lsdoboligmml LsbsBobm gs¢rgdmegdgdo:
Bodo®mzggamml 530656Lms LsdoboliG®Mmd 2016 ool 22 bmgddg@l 10-
fe00sb60 7.5 dewb st (3.0 b 533 EMEsMOL) MEgHhMBdOL LobsBobm
390JOMEIOIO0  254oo.  Lodwmowrm  Fgfmbogds  LadOmgbEm
296533935 10.750% 89o0a0bs. mobermgbo srmdsgombo oggadowos 2016
foool 7 ©939009ML, Lowsg 2-Herosbo 30 b ool bmdobsewmmo

©0670900900L LobsBobM 35¢ GO GOJOO 25040 JdS.

LsbsBobm gsosbo Jsmsegdol dgdmlisgmosbmdol dGhvyoo

236 2014
dsob 2014

L5g3mBoE M LYMEH0B033HJO0 (LsdnMserm dgfimboo

256533900)

40

35

30

25

4 20

15

10

5

,,,,,,,,,,,,, 0
S S OO0 NN O OO OO © OO ©© ©© © ©©©
S S A A A A A A A A A A A
CO00000000000000000000000000000
ANAANARNANNANNANNANNAANANARANNRARN
10 £/ CTROD DO € QWD £/ TRD 720 08 2D £/ TR
DY SIZ R DE M T DY BIZO02 55T 0 OIS
& ccv;ag“'snlg gic 8@’26 & g;ag'sné gc 5‘6”?%8 & g.m:?'gig

S 3o y@mds, deb @ws®o (Bstxggbs ©gMdo)
badmsem 356533900 (BoGEbgbs wg@do)

630bsgrr®o s Moo gBIJEHWM0 3933w 3rOLgdo

REER, 056 2013=100 NEER, 056 2013=100

1-Gewosbo 2-§eosbo 5-femosbo 10-ferosbo 11%
16% 10%
. 9%
14% 8%
12% 7%
+ 10.8% 6%
10% 5%
8% : 0 4%
0 70% 00 a 8.3% 3%
55 A
6% . 2% 553
ANANN
4% 295
= e==bmgd 2016 6mgd 2015  ==*==b6mgd 2014
pgorea: ligd pgste: ligd
0mbgBHoteEo 3meodozol gsbszzgomo
9% 9% 120
0, 0,
8% 8% 115
7% 7%
6% 6% 110
0, 0,
5% 5% 105
4% 4%
3% 3% 100
2% 2% o5
1% 1%
0% 0% 90
SIS LOLOLOLOLOLOLOLOLOLOLOLN O O WO O O WO WO WO W W
ATl A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
0000000000000 000000O00000000O0000000O
ANANANNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
0O E DL O\ 2. Qe
Qs SEEs i s St e L e
Pgotea: ligd Pgotea: ligd

Ggbodzbs: 9650369070 856306 3mbgHsBrIero 302¢70H)030L 3F0BgBH0b
Ggdcogao bboomds 2016 ferol 14 ©9399890b d9@a98s.

SRR RS

G9b0G365: 06gbob s bodbsgl 356307000 3e9MHbob 359ys6985b,
beaerer 3¢7985 - 3533000 379Gbob sr9RbrIH9Bb




A a>moa0>3>mon

398600 B0LOJW IO MHIBL LsgsBoggene
33060l dodmboggzs
5 ©93990960, 2016

MO0YS30900
3MO3MGHGH0MEo  93MmDEOoRd30g00:  LodoMmggmml Bsb3zol  93Gmmdogsgos (BGEOLN) 030mMdE0oys30900 (gdmbsguosbmds %)

50bES 6.0%-0560 F90mbegzE0sbmdom, Bsbom - 99.9 (+0.1% Fobs 330051006 TgoMgdom). 9.0
bogdo®m39wml 553000B0Ls s 2oBOL 3MH3MMOEo0L J3BMMd0Ys30900 - GEOROG 05/17-00 '
3930OMds  ©oobMs gsloom - 100.9 (-0.5% fobs 330M5L0sb TgsMmgdom) s 4.8%-0560
898mbo30s6mdom, bowm GEOROG 04/21-00 35300mds sobwés golioo 103.7 (-0.1% Gobs 7.0
33000006 9005M900m,  5.8%-0060  FgImbogosbmdom.  Lodo®mggwml  M30bogbol
9300mdoy5305 (GRAIL) 035309dm©s 106.6 3oLs@ (-0.6% Fobs 330MoLmsb gesmgdom), 5.0
6.3%-0560 993mL530sbmdOm.

3.0
2893823233388 8583
bsgdo®oggmml bvmzgdgbmmo ga3Gmmmdamoysgod (GEORG) @sobamés gsboom - 108.5 (+0.3% Fobs 8S98533383328ggg8¢e38
, 4.7%- .
330605056 g Mgd0m), 4.7%-0560 9g0mbsgeosbmdom § 2 %2 % E L§° g@; 2B fgg E é
GEORG 04/21 GRAIL 07/22

BGEOLN 07/23
GEOROG 05/17

Pigorex BemydBgego

GEOROG 04/21

; L5560 ol 930HMMI0y5:309d0L
30030 MIMOZ0 MBEOYSG0JO0 930MMdWOYS30900 Jo6O3e 6?32)5 60 K6
GEOROG GEOROG BGEOLN GEORG ~ GRAIL o
10/19  03/18  12/17 05/17 09/17 04/21  05/17  07/23  04/21  07/22 898mbagerosbmds (%) GRAIL
7.0
foggeads i g 5 & 15 10 250 535 350 500 500 g5 07/22
8@5 598 $ ’ GEOROG .
299m339d0L 6.0 n u
10/16 ~ 03/16 12/15 05/15 09/14 04/16  05/12  07/16  04/11 07/12 55 04/21
M5HOWO . GEOROG BGEOLN
@B63L | 1019 0318 1217 0547 0917 0421 0517  07/23 0421  07/22 50 'm o517 - 07123
MO0 4.5
373060, % | 750 11.00 14.00% 950 875 6750 6875 6000 6.875 7.750 4.0 GEORG
Fitch/S&P/ BB-/BB- 35 04/21
Mooty's J-- -/-I- BB-/-- - k- BBAfB+- BB-/B+- BB-HBL )" BB-BB
102.61 102.72 100.0* 101.46 101.2  103.7 1009  99.9 1085  106.6 .
Lodrysenm 25
3sb0, 538 $ 2.0
bsBigaeoe o 1 2 3 4 5 &
36039630 65 8750 14.0 6.25 7.25 5.8 48 6.0 47 6.3 ©3G0S
%
a—)s;pread, nia na nla  na nla 3967 2823 4025 2869 4425
Pyster: BerepddgGgo Pys@e: BeredByGgo
"GWP 12/17 deggdegeros ersdo

** 1330 3565339000 (b9d-0b Gya0656l06980l 356533900l G390 7.5%)

3®dmbagmgo 93Mm30lb 10-Ferosbo brygzgMgbrmo g3mmmdmogysEogdol doMomago dmbaigdgdo

9399565 am(;ﬂfgg?g, 86 3m3abo, % ©58G30L MIGOPO (Fi tc(I:)?So gg,slagb: dy’s) baﬂgzg;*ggabo, 3 ;gzggg % Z-spread, bps
bogds®mggenm 500 6.875% 12/04/2021 BB-/BB-/Ba3 108.5 4.7 286.9
39650960 1,250 4.750% 18/03/2024 BB+/-/Bal 99.2 4.9 278.8
BdMEIMINO 323 5.000% 19/07/2021 BBB-/-/- 119.6 0.7 -243.5
bm®zgs®Hos 1,250 3.875% 30/05/2022 BB/BB/Ba2 106.8 2.5 233.2
B0 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 112.2 3.3 155.4
Gvydobgoo 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 114.1 3.7 184.1
Gbgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 105.6 3.2 153.4
09)OJg00 2,000 5.625% 30/03/2021 BBB-/NR/Bal 101.8 5.1 337.5

Py BereydBycgo




A a>moa0>3>mon

398600 B0LOJW IO MHIBL LsgsBoggene
33060l dodmboggzs
5 ©93990960, 2016

5930900
BGEO %2980 (BGEO LN) 530900 0s0bryés 31.00 860 396 begGeobdo BGEO %3930 (BGEOLN)

(GBP), +1.64% §jobs 33065L0006 9905Mgd0m ©s +6.35% goliryar 039Lmeb dgaMgdoom. 32 0.20
35FOMBOL  IMEMErmdsd 545 sl 9d305%y IgBo Tgoyobs, GBP 29.50 - 31.05 gé 015
©0035HMmb3o. dmm 4 330600l gobds3wmdsdo, LsBsm  EEOMMO  35FMHMdOL 29
AmEMEmdsd 82 s03b0 93305 8g00bs, Mg Lo mM3ol mbasydby dgBos. FISE ;3 0.10
250 0bgduo, ®mIgedoi BGEO dgool, ffobs 330651056 ©sozewm 0.87%-00 bmwm 26 0.05
fobs 03906 sozwm 0.04%-0m. Bo303M0 5J30900L IMEMEMdST  3MI3sBool 25

LodsBOM 3030350Bs300l 1.38% Fgoyobs. 0.00

K]

OO OO MOMDMOMOMOMDOMOM0M0MD0M0MDOD0
CRCICICICICICICICICICICICICICICICICO

)
93
@33

~
je)
&

-

2

0d0b0 d3630L XamBol (TBCG LN) sJ3ogdo ©@oobrms 14.00 d6Go@sbmer 53196¢@
bEAHYOobydo (+3.78% fFobs 330MsLmsb FgoMgdom ©s +8.86% ffobs czgLmsb —Gon gy, S (3563, @9H30)
9900569%0m). 353MHMd0L IMEMEMmdsd 392 5oLl do@ssFoMds, GBP 13.00 — 14.00 Beagmes 310, BB bhBeobo (Bsab. @ghdo)
©0035HMmbdo. dmm 4 330600l gobdogzEwmdsdo, Lsdsm  EEOMMO  35FMHMdOL Fstien BeveydBgigo

11 6

ceeeeeeeEeEeeeeeeEeee
BIBIBIBISISISSS S S S SIS S
NNIINONONO N LN O N 0O
A AAAAANNNNNNNN NN

30 b

0mEM™md53 45 5000 od30o gsa0bs. 00300 33530l Xawjz30 (TBCG LN)

Logo®mggmmb xoboaE3oL xanaol (GHG LN) 5J30gdo @oobwyds 3.69 d6o@sbwme 15 0.20

29963 LEGYOWobydo (+1.10% Fobs 330D FgEsMgdom s +3.94% fobs mzglbmsb 14

890050900m). 393OHMBOL FEEMdT 48 0ol 5g305%g dgBo Bgoy0bs, GBP 3.60 — ~ 015

3.75 ©0535Bmbdo. dmmm 4 330600l gobdogzermdsdo LS ELOMMO 35FMHMdOL B 0.10

E@mdsd 11 smobo sd3os 99503065, dmzgdne 3306580 BogodGo  sJgogd0L 12

90m3M™d53 30335600L LadsBOHM 3530Gsw0bsE00L 0.04% Tgoa0bo. 1 005
10 0.00

bagohoggeml bogmbem dobgby 3o00pgds s ©IBIWS, BRIpeR 3vwd 9be SRR ERRRRREREReeEEm® 3

00350GH0L 06gduo 56 FgagErows s 908.64-byg dgbsmBwbos. éééééééééééééééé%ééégﬂ

E eEmemds, Ieb (056x3. 0gBdo)

Bdearm Bobo, BrbE bBHgHwobyo (BsMEb. ®gHdo)

Pgser: Bereiddgtgo

508mbsgamgo 93630l 3563980 Loga®Mmggamb xsbos330L xawxso (GHG LN)

300 3300l 3930Bomobs3os, logg,  3mgg, 6039, fierob asb- ¥/% s 4.0 0.10
310, 5888 Bemb 588 § 33 (33, 33, b, age.
_/W\_’—’W

BGEO* BGEO 39.28 1,552 9.6% 0.7%  8.9% 40.0% 38.5% 3.5
TBC* TBC 17.74 925 12.2% 47.8% 38.6% 75.7% 85.2%
Halyk Bank HSBK 551 1,515 -15.2%  -8.2% 12.6%  11.3% -8.2% 3.0 0.05
KKB KKB 1.36 542 2.3% 17.7% -14.5% 11.0% -15.0%
VTB Bank VTBR 211 13,673 21%  -40% 6.9% 00%  0.5% 25
voziozhdenie y7pz 1314 265 18%  54% 156%  35.0% 21.4% 20 0.00
Bank QOO ODDO W™
Sberbank SBER 1027 55424 125%  102% 24.8%  74.7% 55.6% PR PR RLRYLRRLCREE
s b EFEEE PR E PP E D
"BGEO @s TBC 03536985 8603562307 396¢9 b3g¢nobgdo, beagner gbGoendo deapgdenemos 5889 oeans®ols gg3035¢796¢930 A A A AANNNNNNN®

Ggbodzbs: TBC-0b 5300l Bsbob 6-0030560, ferol @sbsfyobosb @s 1-ferosbo 33eoemgds ssbgs®koddcros dempgdaem

I
256009880 GDR-780b 251980056 8050398580 Borgemds, 8eb (356x3. ©)hd0)

Bde gsbo, 396¢) bEgwobyo (BsGEb. Ry®do)

X9605330L LgdBmeob Fgbsws®o 3md3sbogdo oo bergbbyao

3ggool  3s30@dmobogos, logg, 3,39, 6m3gg, fiewol qosls-

3neo 3obo, 533§ Bewb 539 § 339 (33 (3. b, g3em. B4 a3
GHG* GHG 4.68 616 71% 190.1% 26.3%  104.7% 78.4%
Mouwasat MOUWASAT 36.99 1,850 77% 0.0%  7.5%  14.0%  20.3%
Fortis FORH 2.54 1,177 2.4%  -43% 4.1% 6.6%  1.8%
Raffles RFMD 1.04 1,814 55%  -8.4% -10.0% 6.1%  7.3%
IHH IHH 143 11,803 57% -11.0% -6.2% 6.2%  -4.9%
(B:ﬁ';?nk"k BCH 0.42 1,044 12.5%  27.0% 23.2%  66.8% 93.7%
Netcare NTC 2.18 3,183 -15.3%  -5.9%  2.0% 0.6%  -9.0%

Pyster: BerepddgGgo
‘GHG 035363985 8609560307 3296¢) bdgteobgdo, beagrea 3bGogndo deaggdeemos 5898 oeagrstiols gdrozs¢9bédo




FA) a>moam>a>mon

398600 B0LOJW IO MHIBL LsgsBoggene
33060l dodmboggzs
5 ©93990960, 2016

360036903560 893HYmd0b9ds

b 399630 9353605© 3mbBoIBE0WMHOs ©d IMIBsEIdMEos Ll "aow@ 96 moga®@L" ("Galt & Taggart") dog6, GmIgewog sMob Ll LogsGmggwml d5630L
XdNBoL ("x3m80") §9300, IbmwmE Lsobgm@Isgom Jobbgdolmzol s dolido Babligbgdo 3MI3s60gdOLYD ©IFMMZ0IdWsE. Jb EM3MTIBEHO 56 FoMdmowygbl
5039l Boffoel o 56 ¢96s 0gbsl gobbowrmo, HmamEE Jgmagsbgds o6 3eogb@gdol dmBo3s 56 dmfiggzs G0y 5dBH03gdOL YozoLm3ol 6 YogoaoLMZ0L, 56
399mgmobm30lL s 59 ™M3MIIPBEHOL sOEINMO Bofowo 56 Jabol bogdzgel 3m6EHMsdEObMZ0L 96 50O IBOLMZOL s o6 Tgodwgds dsbbow o ogmb,
HymOE M93009505305 M00g Abyezbo Joggdolmzol.

29@ 96 003900 MBWIGISTMBOos  SFoMIMMl  3HMBILOMBIIHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBGHOL  F0MINWOMIdS  FIMIZIIO
07)MH0LEOJ30gd0L BoMaangddo Jgodwrgds 3™ 0gml 3sbmbom. 30Mgdl, MMIgEms IBEMdYMdsToi b EM3MIIEGHO 50dMmBBELYDs, OWE JBE MoPIMEHOLYE
9mgmbmggdom ©s03396 yzgws ob IgbOM3s, MMIgwog Imgddygdl 3500 30TsMom. gb M3YIIBEHO 56 SGOL REEDMIbLO A93MEIIOOLMZOL, 30MHI30M 6 0MOdI,
96 09mygbgdolimzgol 6gdolidogMo 3060l 56 MmMysboBagool dogh, MMIgEwog sMOL Ms0dg OO, Labgwdfogmlb 56 Lbgs Gs0dg 0vGobogdgool 9330M0 56
Ingdoansdg, Loog 2933500 393MEIgds, 3MB035309, bgedobsfizmdmds b gsdmygbgds 306mbol o6 GMgymwsgool Lsfobsswdgam 0dbgdms 56 GmIgaros
90mbM3s MJALEHMG0L 96 Wo3gbbOMYdL 53335(0 0MOLEOJ300L BsMRWYDdTO.

0639LGH0309d0 (96 8m3¢3500560 FoM0agdIB0) 39630MMIBo© B>DEMIODY ©s39380MYVM0s 36508369wM356 HOLIMD s TgMYg3MdILME s Fgodwrgds 56 ogmls
439abomgol dgbaggmolo. s9 @m3dghEol 30dwgdds 306 gdds ¥bs FooEME Ls3MMaMo LsobzgbBHOEOM FdFY39GHOWIBId0, GMIwgdog 850 JosBbosm LfimMa, dsm
153990006 59m356908L5 5 B0BIBLVYEH IERMTMIMBIBY OYHEMBOM. 59 3MMEgLdo 53335G0 FoddO 306900 OB Mbos 093bgb Msz0560m JogwYdgdd0,
O3 SHOME09@gdI6 Holggdol dgaslgdsl, HmIwgdoE sdsbolosmgdIs 33630mMsMYds@ d3BGIRIDY 0639LEHOMIBOLMZOL, 8500 BmMOl 3mEHIbEOMMO 3mEo®03NOO
©5 93mBMI03MHO sGIBEMVOMOHMBS, bb3s 3mo®03Mmo Gobigdo, 39MdmnE, 33w0wgdgdo 3s6mbgddo s GHsM0xgddo, 5gd@03zgdol B530MmBsEw0BIE0s ©s s GHOL
39330M0 3MOLOL GobIo.

290@ 96 M99MHGHOL 96 xRl GMIGEody §gz3dol b 300 EOMYIBHMOIOOL, M6SFIOMIWIIOL, BOW0sEgdol, dMRIZEgdOL 6 539BGHIdOL, 56 GMIgEody Lbgs
3060b 0ge 56 dMIbEGS Mo0dg GFIMBIOOL, oMBEHO0L 56 eI gdOL FotMygbs o6 50gds, 5835M® TGOl 56 Bogreolibdglol, s 8 M3MTIBAEL o6
593b 369396%05 L0 sMLGdO OBEBMMTo300L MEHYMIOMBIBY, LoLFMMYBY s 5IMI[FMGIZ3MBIBY (s 035DY, HBMI M09 CBRMMT5(305 56 SMOL RSFMGHMZYOIEO 5T
©™379996(310s6) s 5 Jgodargds dsbby oygMEBMds. gl ™3IMIBEHO 5O b FoBoboWIPBMEIL, HMYMGF dBGIBOL, 06EMLEHGOIdOL /6 3MB3sbogdol Lo
50fig6s, GMIgdog Iolido 5@l Boblghgdo. 58 ©M3MFgEGHOL sOGEIOMO Bsfjowo 56 Fo®dmaygbl LsBsOMWIdM0Z, LoobzgbBHoEom, dBoBBL 6 Logssbsbsm MGRg3LL,
Lol 56 dmTszeol F0dsMm, ow@ Jb MsRdMEBHOL 96 X350l MHMIgeodg F93G0L 96 F500 OMmYIBHMOIBOOL, MBTIOMIGBOL, BowoswgdOL, IGBIZWIBOL o6
53963900l IbG0E. ©M3MAgEEHOL 000gdIRL FMINbMZgBsm Bos@sGMb om0 Lo3MmMsMo EIMYZ0EIdIO JZg3s ©d FgBsligds 8 Em3dgbHTo sbbowrren
153000bgOMB s39380M9d0m. bgdoLoYMO LoobzgbBHoaom §ssFy39B0wgds FoEgdwwo »bs 0gbsl Ibmem 0639LEMMOL 30Moo FgbgEEgdom. Jsbmbol
0065535, 5@ 9B 00g5MH0 56 X3IBoL GMBgEody 9360 56 8530 OMYJEHMOID0, 165F8MMIWId0, Bowoswgdo, dMRI3EJd0 o6 53963700 3sb¢IbolidygdTMdL
56 009096 63d0LdogH 35D bY B50dg BBl 96 boMagol Bodstm, GmBgeos dgodwgds Famdmogdbsl, 306306 56 0MHOds, 59 EM3MTIEHOL 6 dobo
B0b6ooMLOL G503 A59mygbgdol gY@, 96 M089650M0 )39380MEIVMEIL 58 M3IIBEL, 6 Gs0dg JogIdOL, 96 MImIdgmdol FgIas® HMIgEody dbsmol

909, 58 ©M™33gbEHOL Logmdzgwby.

50 ™31996(3130 sGLYdIEO 06xMMIs30s 9J390®IOsMYds Fgdmfagdal, LEYMAL s 330Dl TgBHymdobgdol 39y s dE 9B MaRIOAL 56 543l Mo0dy
3500 Yds 59 ©M3II6HB30 SOLYdMO OBRMMIo300l  gobobargdol 96 sd@vsEGMBOL Fgbsehmbgdol dodoMm. 53 ©M3MIIBEHOL Tofimgds SOG gho
89900b393530 56 60dbsgL 0L, MM 56 FMIbEIGS OBRMMTo300L (330 Gds 59 PM3IMTIBEOL MM0Lol g8Eama 56 08 Mool Fg0amd, HmEILSE Jb M3IIIBGHO
356513695 33Bsbars, 96 GMA 58 EM3MIghBHTo dmEgdEo 0BRMGIsE0s MBHYMIMos M0dg 39H0MPOLMZOL 08 MMmoWol 898wJy, HmEILsg dobo dofimegds
9mbs, 96, 0¥ 35blbgs390v0s, 53 M3MIIBEH0 F0MO0MYPINWO MGOWOL FJ0IY. 3G JBO MRIMOEHOL 96 XFIBoL MHMBgEody F93G0lL 96 B0 OMYIEHMMIdOL,
006583GMMIgdoL, BGowooggdol, dMRI3Egdol o6 539630l BogM o6 d5390vs 503y MFOBIds 56 oMBEH0s, 98350 FdMbsBIEo 6 Bogmeolbdgzo o3
06830G35300L LOLFMMOYLME s 53MAFHZMDILCE 35380MIBO.

50 M37996¢d0 9mfimEgdeo 06gmGIs30s s 39dmmddreo JmbsbMgdgdo gdys®gds 0bgm@Ts30sL, GmBgwos bywdobsfizmdo ogm gsdmEgdol MsMoEolm3ol s
oMMyl FbmmE o @ 96 MogamEHOL oo 33930l Bofowl. dmbsbMmgdgdo, 3GMMmabmbgdo s Fgnslgdgdo, GMIwgdos ImiEgdveos dsldo, JogdEos
99Lodg dbsGOL  FgsOMmIB0sB, GMAmgdoz FoBbymwos LsbmE ©s Jgmowbobooboghsw, s 8godwgds dgoazseml dg@ymdobgdol astgdy. dglsdy dbstol
3900003530900, 33¢793900 S 35M30mMb3gd0 BMYS® 5839670, MMA 58 EM3MFgbEI0 IMEJIo 0bBMOGTs305 F0EIds [YsHMId0D, HMIWgdoi dohbgywos
L5bMQ, F53M00 56 5GLYdMAL 59 dmbs3999d0L LOLFMMOL s SFMIYIM3MBOL MBS, TgbodsTol, 56 Fgodwgds oYgMHEbMds 5xdoLdogM 0d mbs3gdby, HGmIgeros
0903999905 58 ©M3MIGEGHT0. SOG 9B IBE M9RdOH0, SOGF XFIBOL MMIgEodg 9360, 56 35000 OMYIBHMMHIOO0, MsBFIOMIID0, BooswWIdO, IGBY3WIdO 96
5296GIO0 o6 2db3g396 G500y MFIMBIBL 56 FoMBEOL, 58355 A3TMbIGMWL 96 BoaEolbdgal, 08 ©M3IIIEGHOL LMo 0EMBSBY IMBo35¢0 Loddosbmdol
3606mB0Mgd0b Logzombdo, 56 HMIG0dy Bolisbo Joowob 56 sg@oz0l dodobsMy 56 dmTsgswo LoMgdIEdOL Jgnsligdsdo.

39@ 96 MogoMEL o XyIRoL 63d0LAogH Fg3Ml Jgodwgds 3gmbogl dBoBBILlo 96 3EOWMBdPIL BOBEYL-IMHMN0INNMBOL sTYSMJdL 33356090096, MHMIWgdo3
I0EMEbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS MBS 03M©BIL 0BEHIMILMS 3mEIBE0MO JMbGodE ol dgbsbgd, HmIgELsE gMAwos 3o3egbs dmobEobml
50 399680 5MbgdYo 0bBMMTo300L MdOYJEHIOMdsBY.

9B ©399996¢0 306830963050 5@ JBO MoFIMEHOL 3e0gbBHJdOLMZOL s 33xg30000 SLIYIOL godMAFIMIBOLMZOL. 59 EM3MgBEHOL 56 dolo bydoldogmo
Boffoeols Mbgdotmzm 30306905, 393M3EIGds, 3490035305 96 396IgMMIPB0mO F5sEgds Ms0dg 3900m b Ms0dg BmOIom B3xdoLdogmo Jobbolmzgol I3s3Mmo©
53635YE0s.

59 ©M3n9396¢0L d0dMgdo 306gdo 3sLvIbolidygdgwbo 5®0s6 30MMLYdOL s Lb3s ILEHGMIF0Mo IM3w96gd0LYE O335BY. JEgJBHGMEMWO Aoo3gdol Jowgds
bgds 3000900 3060l bs3msMo MoL3oL bosmxbg s FoMIMoygbl Tob 3olvbolidygdemdsls, Jooeml Bmdgdo, MM 30MHLYdOLYE s Lbgs ILbEBHOYIzowo
93 g6900Lsb MBOYBIGEYML ©I(33s.

235G 96 MoysOGo
90L50563000: 503539g6gdOL 253BOMO 79, MBdOEOLO, 0102, bogdsGmggarm
Goo: +(995) 32 2401 111

9. gmbdo: gt@gt.ge




