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Government 9/1/2020 0.2 174
Government 9/1/12021 11 174
Government 3/18/2024 34 1,250
Government 9/1/2029 6.5 31
Government 9/1/2032 9.0 1,077
Government 9/30/2020 0.2 700
Government 3/26/2025 4.0 500
Government 9/26/2029 75 500
Government 2/28/2023 2.3 800
Government 6/29/2027 5.4 600
Government 2/28/2030 7.0 600
Government 10/14/2024 39 1,500
Government 712112025 44 2,500
Government 7/21/2045 14.3 1,500
Government 10/14/2044 15.3 1,000
Government 41412022 17 2,000
Government 9/16/2023 3.0 3,000
Government 512712026 5.2 3,000
Government 6/24/2028 5.8 2,500
Government 6/23/2027 6.1 2,405
Government 3/21/2029 7.3 3,000
Government 3/28/2035 10.7 4,000
Government 41412042 13.8 3,000
Government 9/16/2043 14.2 1,500
Government 6/23/2047 16.1 7,000
Government 9/1/2020 0.2 1,780
Government 9/1/12021 11 1,409
Government 9/1/2022 19 1,384
Government 9/1/2023 2.7 1,355
Government 9/1/2024 34 1,339
Government 9/1/2025 4.1 1,329
Government 9/1/12026 48 1,318
Government 9/1/2027 5.3 1,307
Government 11/1/2028 5.8 1,600
Government 9/25/2032 75 3,000
Government 411212021 0.7 500
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2.0 Ba2u/BB+/-
24 Ba2u/BB+/-
24 Ba2u/BB+/-
42 Ba2u/BB+/-
35 Ba2u/BB+/-
6.3 Ba3/BB-/-
38 Ba3/BB-/-
4.0 Ba3/BB-/-
6.3 B3u/B/B
6.8 B3u/B/B
6.7 B3u/B/B
14 Baa3/BBB/BBB-
15 Baa3/BBB/BBB-
32 Baa3/BBB/BBB-
29  Baa3/BBB/BBB-
1.0 Baa3/BBB/BBB-
12 Baa3/BBB/BBB-
1.9 -IBBBI-
25  Baa3/BBB/BBB-
22 -IBBBI-
25 -/BBB/-
30 -IBBBI-
32  Baa3/BBB/BBB-
33 Baa3/BBB/BBB-
32 -IBBBI-
59 B3u/B/B
45 B3u/B/B
55 B3u/B/B
6.3 B3u/B/B
6.6 B3u/B/B
6.9 B3u/B/B
72 B3u/B/B
73 B3u/B/B
7.7 -/B/B
75 -B/B
31 Ba2/BB/BB
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SILKNET JSC SILNET XS1843443430 usDb 11.0% Communications 4/2/2024 2.9 200 105.5 9.2 B1/B+/-
TURK TELEKOMUNIKASYON AS  TURKTI XS1028951264 usb 4.9% Communications 6/19/2024 3.5 500 98.2 54 -/BB-/BB-
TURK TELEKOMUNIKASYON AS  TURKTI XS1955059420 usb 6.9% Communications 2/28/2025 3.8 500 104.5 5.8 -/BB-/BB-
TURKCELL ILETISIM HIZMET TCELLT XS1298711729 usbD 5.8% Communications 10/15/2025 4.4 500 100.6 5.6 B1u/BB-/BB-
TURKCELL ILETISIM HIZMET TCELLT XS1803215869 usb 5.8% Communications 4/11/2028 6.0 500 98.2 6.1 /BB-/BB-
SOUTHERN GAS CORRIDOR SGCAZE XS1319820897 usb 6.9% Energy 3/24/2026 4.7 2,000 118.2 3.3 Ba2/BB+/-
STATE OIL CO OF THE AZER SOIAZ XS0903465127 usb 4.8% Energy 3/13/2023 24 1,000 105.3 26 Ba2/BB+/BB-
STATE OIL CO OF THE AZER SOIAZ XS1196496688 usb 7.0% Energy 3/18/2030 71 750 120.7 43 NR/BB+/BB-
GEORGIAN OIL & GAS CORP GEOROG XS51319820384 usb 6.8% Energy 4/26/2021 0.7 250 101.4 48 -/BB/BB- *-
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1595713279 usb 3.9% Energy 4/19/2022 1.6 500 103.4 1.9 Baa3/BBB-/BB
KAZMUNAYGAS NATIONAL CO  KZOKZ XS0925015074 usb 4.4% Energy 4/30/2023 2.6 1,000 105.7 22 Baa3/BBB-/BB
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1807299174 usb 4.8% Energy 4/24/2025 4.2 500 110.6 24 Baa3/BBB-/-
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1595713782 usb 4.8% Energy 4/19/2027 5.7 1,000 112.3 27 Baa3/BBB-/BB
KAZMUNAYGAS NATIONAL CO  KZOKZ XS1807300105 usb 5.4% Energy 4/24/2030 1.7 1,250 118.7 3.1 Baa3/BBB-/-
KAZTRANSGAS JSC KZTGKZ XS1682544157 usb 4.4% Energy 9/26/2027 6.1 750 109.2 29 Baa3/BBB-/-
TUPRAS-TURKIYE PETROL RA  TUPRST XS1686704948 usb 4.5% Energy 10/18/2024 3.7 700 93.0 6.4 B1/BB-/-
GEORGIAN RAILWAY JSC GRAIL XS0800346362 usb 7.8% Industrial 7/11/2022 1.8 500 102.9 6.1 -/BB-/B+
INTERNATIONAL BANK OF AZ  IBAZAZ XS1678463784 usbD 3.5% Financial 9/1/2024 3.7 1,000 91.5 59 -/B-/-
BANK OF GEORGIA JSC GEBGG XS$1405775880 usD 6.0% Financial 7/26/2023 2.7 350 101.3 55 Ba2/BB-/-
TBC BANK JSC TBCBGE X$1843434363 usD 5.8% Financial 6/19/2024 34 300 101.2 54 Ba2/BB-/-
AKBANK TAS AKBNK USMO0375YAK49  USD 5.0% Financial 10/24/2022 2.0 500 98.5 5.7 B2/B+/-
AKBANK TAS AKBNK X$1210422074 usD 5.1% Financial 3/31/2025 4.0 500 93.4 6.8 B2/B+/-
TC ZIRAAT BANKASI AS TCZIRA X$1223394914 usD 4.8% Financial 4/29/2021 0.7 500 99.9 4.8 B2/B+/-
TC ZIRAAT BANKASI AS TCZIRA X$1605397394 usD 5.1% Financial 5/3/2022 1.6 600 97.3 6.8 B2/B+/-
TC ZIRAAT BANKASI AS TCZIRA X$1691349010 usD 5.1% Financial 9/29/2023 2.8 500 94.4 7.2 B2/B+/-
TURKIYE GARANTI BANKASI GARAN USM8931TAA71  USD 6.3% Financial 4/20/2021 0.7 500 101.1 4.6 B2/B+/-
TURKIYE GARANTI BANKASI GARAN USM8931TAF68  USD 5.3% Financial 9/13/2022 1.9 750 99.1 5.7 B2/B+/-
TURKIYE GARANTI BANKASI GARAN XS1576037284 usD 5.9% Financial 3/16/2023 2.3 500 99.1 6.2 B2/B+/-
TURKIYE GARANTI BANKASI GARAN XS2094608580 usbD 5.3% Financial 12/20/2024 3.8 50 93.1 71 -IB+/-
TURKIYE IS BANKASI A.S ISCTR XS1079527211 usD 5.0% Financial 6/25/2021 0.9 750 100.0 5.0 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS1390320981 usbD 54% Financial 10/6/2021 1.1 750 99.6 5.7 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS1508390090 usbD 5.5% Financial 4/21/2022 1.6 600 98.9 6.2 B3/B+/-
TURKIYE IS BANKASI A.S ISCTR XS0847042024 usbD 6.0% Financial 10/24/2022 2.0 1,000 98.0 7.0 Caa2/B-/-
TURKIYE IS BANKASI A.S ISCTR XS1003016018 usbD 7.9% Financial 12/10/2023 2.9 400 99.9 7.9 Caa3/B-/-
TURKIYE IS BANKASI A.S ISCTR XS1578203462 usbD 6.1% Financial 4/25/2024 3.2 1,250 95.7 7.5 B3/B+/-

TURKIYE IS BANKASI A.S ISCTR X82041003901 usD 8.1% Financial 12/3/2029 5.8 50 90.2 9.7 NR/B+/-



FA) a3>mo&m>35mON

339600 30LVI@IO@MOIAL

YAPI| VE KREDI BANKASI AS

YAPI VE KREDI BANKASI AS
YAPI VE KREDI BANKASI AS
YAPI VE KREDI BANKASI AS
YAPI VE KREDI BANKASI AS
JSC GEORGIA CAPITAL

ALFA BANK (ALFA BOND)
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
CREDIT BANK OF MOSCOW (C
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Georgian Global Utilities
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3/16/2023
6/21/2024
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dbodgbgermgsbo 39EYmd0bgds

b ©m3dgb@o 5oL bl "gow@ gb mopsd@ol" ("Galt & Taggart"), GmIgoE sGob Ll Logsmggmml 356308 xannol ("xamno") §azdo,  Ls3Momegds ©s
9dBogdwos Galt & Taggart-ob dogm, dbmemE LsobBMOHIszom doHbIBOLm3OL s Folido Bablighgdo 3md3s609d0LYD sTMY30IBWs. Jb MIMTIBGHO S6
Fo®0mo@agbl ®o0dgl Bofiowl s 56 Mbs 0gdbsl gebbowvyeo, GmymGE dgoagsbgds o6 3eogb@gdol dmbowgs 56 dmfizgzs Go0dy 5JEo3gdol yowgobmzgol o6
3940@30LmM30l, 56 F>FMfgHolmZol s 53 EMIMIIBEHOL SGEIOMO boffowo 56 Jabob Lsgdzgwl 3NEGHMadGHOLMZOL 56 FoeEIdMEIdOLMZOL @S 56 Bgodwgds
396bowmo 0gmb, Hmymes MH93mIgbwagos Moodg Abeglbo Jogwgdolmagol.

29@ 96 53900 MBYdSIMLO0s  5foMBMMmL  3OHMBILOMBIWMO  5dGHO3Mmds  LogsMmmM3gml dsDIODY. 59 ©MIMIIBGHOL  FOMINWOMIDS  FIM3IZIMIWO
07)MH0LEOJ30gd0L BsMEgdTo Fgodengds 53MdoErEno 0gmb 356mBom. 306 gdl, HMIYEms IGLMBdIMdTo3 Jb M3MIIBEHO 50IMBEEYDS, Fow @) 95E MoFsMEHOLYE
9mgmbmggdom 03396 y39ws ol Igbe©3s, HmIgeoE 3mgdggdl 350 J0dsMm. gl M3YIIHE0 56 5GOL FEDMbLIO A93MEJIGdOLMZOL, 30M30M 5b 0MHOdW,
96 g58myghgdoliomgol bgdobdogmo 3060l 56 mGRsbobszo0l Bogh, MGMIgErog MOl G0dg EE0wOL, babgadfoxml b Lbgs Ms0dg oryMoliogsool d3z0M0 6
dmgdoqmogdg, Ls@SE 99335M0 o3MEIYDs, 37IBE035305, bgardobsfiamdmds 56 gs9mygbgds 356mbol 56 Ggymeszools Lsfobsswdpgam 0dbgdms 56 GmIgwog
90mbM3s MJAOLEHMIG0L 96 Wo3gbbOMYPdL 53335M0 0MOLIEOJ300L BsMRWYDdTO.

0639L¢H030900 (96 31935000560 35MH0y9dB0) 3o63005MYGVS® dsDMYPYY ©35380MFO0s 3608369 M356 MOLZML s IgMYg3mdoLmb s Fgodagds o6 ogmb
439abomngol Igbsxg@obo. 58 m3dgh@ol 900wgdds 300> 1Ybs J00Mb LszMMMo bsoblzglGoaom 33sFY39GHOWIdJO0, HMIWId0E Jo0r Boskbosm LfmMa,
0500 1537006 50mEsbgdLs s BoBBLYIG BERMBSGIMBSBY oYMHEEMdOM. 58 3MMEgLTo 933500 Fodwgdo 306900 GFINMBIdMMO Mbos 0yzbgb msgzosbom
30900909030, BMEs sbmME0YIIdI6 MoL3IdOL TgBsbgdl, MMIGOOE sTobolnsMYIYE0s 33630M5MJds© BDMYOBY 0639LEHOMIPIOLMZOL, Fo0d FmMOl 3mEHgbzovyMo
3M0GH037M0 ©d §3mbmB03MMH0 5GOLEHMVONOHMBS, Lb3s 3meo@03®o Hol3gdo, 39Gdm, 33T0wgdgdo 356mbgddo s GHoMmoxgddo, 5Jd039d0l Bszombswobsgos
Q5 350 BHOL 253300 HOLOL GOb3o.

290@) 96 MogoMEob 96 xR0l MMdgeody F93G0ol 6 Jsm0 OoMYdEHMMIBOL, M965F3MMBWIBOL, Bo0sgdol, IGBIZEIBOL 96 5395GHIBOL, 56 HMBgeodg bbgs
3060l d0g® 56 dMIbEIGMS 5039 MFIDIOOL, Fo@BEHO00L 96 35eEgdIgdOL Fotagbs o6 50gds, 583500 B3aMboE¥YEOl 56 bogmaolibdgzol, s 59 M3IIBEL 6
593L 3693 g6%0s FsliBo 5O 06BMOISE00L YBHYMSMMBIBY, LobFMOIbY s 58MIFMME3MBIBY (s 0T>BY, H™A G50dg CERMMT5305 SO 5Ol FodMGHMIIOLIEO 53
©™39999630@s6) s 56 godagds FoliBy YMEBMBS. gl MZITIBEGHO 56 MBS FbobOEWGdMPL, MHMYMOE dBBMIOOL, 0BEYLEMOJOOL /96 333560900L LBrEwo
50fig6s, OGMIgdog 3sbTo s6Gob Boblgbgdo. 53 M3MAgEEHOL sGEgMHMO Bsfoo 56 Fo®dmaygbl LodsGmEdMOg, LsobzglBoEom, dBoBBL 6 Logsslisbom GRYZsL,
§oOLEob 56 Idsgeol 0FsMHm, 3@ 96 MogeMEOb 56 X8Ol HmIGEody FazMob 56 300 oMYdEMMIBOL, Msb5FIMMBWIBOL, Bowoswgdol, IMRI3wgdoL 56
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