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Georgia’s 2024 Parliamentary Election 

Results 

 

On October 26, 2024, nearly 2.1 million Georgians voted to elect a 150-member 

parliament through proportional representation. With over 99.97% of the votes 

counted, the Central Election Commission (CEC) reported that the ruling 

Georgian Dream party secured 53.94% of the vote, while four opposition 

coalitions combined received 37.78%, surpassing the 5% election threshold. 

Approximately 90% of the polling was conducted electronically. 

Exit polls and official results. Two of the three exit polls released after the 

election indicated a cumulative lead for the opposition, with Georgian Dream 

securing 40.9% and 42%. In contrast, a third poll showed Georgian Dream with 

a majority at 56%. As three exit polls yielded significantly conflicting results, 

prompted both the ruling party and the opposition to declare victory. However, 

later based on the official results from the CEC: 

 Georgian Dream received 1,120,140 votes (53.94%) – about 192,136 more 

than in the 2020 elections.  

 The Unity – National Movement alliance, led by the former ruling party 

United National Movement (UNM), garnered 211,120 votes (10.17%), less 

than half of its 2020 total of 523,127 votes. 

 This decline is partly due to the formation of the Coalition for Changes, 

which received 229,161 votes (11.03%). Together, these two groups 

received 82,846 fewer votes than UNM's 2020 result. 

 The Strong Georgia alliance, led by Lelo for Georgia, improved its 

standing, receiving 182,949 votes (8.81%), likely due to the inclusion of 

smaller parties.  

 The Gakharia For Georgia party, led by former Prime Minister Giorgi 

Gakharia, entered the parliamentary race for the first time and received 

161,336 votes (7.77%). 

Figure 1: Election votes distribution by party  Figure 2: Distribution of parliamentary seats 

 

 

 
Source: CEC Georgia  Source: CEC Georgia, Galt & Taggart 
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Geographically, Georgian Dream performed well in most regions 

but lost ground in major cities. In Tbilisi, it received about 42% of 

the vote compared to 46% for the opposition. Close races were 

reported in cities like Kutaisi and Batumi, where Georgian Dream 

fell below 50% but still outperformed the opposition. Notably, it 

lost to the opposition in overseas districts, capturing only 13.5% of 

the emigrant vote. 

Opposition boycott and plan. After a day of talks with opposition 

parties following the October 26 parliamentary elections, 

Georgian President Salome Zurabishvili held a briefing where she 

said she would not accept the official election results. She called 

on citizens to protest and defend their right to fair elections. 

On October 28, thousands took to the streets to protest the 

election results, which declared victory for the ruling party. 

President Zurabishvili addressed the crowd, promising to keep 

fighting until the country reaches its true future in Europe. 

This rally was significant because it was the first time in a long 

while that opposition parties came together to speak to the 

public. The opposition leaders united to declare the elections 

illegitimate. They refused to enter parliament, with some pledging 

to withdraw their parliamentary lists, and expressed their 

determination to fight for victory. They also called for new 

elections to be held under international oversight. 

International reactions. The OSCE/ODIHR shared its first 

preliminary assessment, saying the elections “unfolded amid 

entrenched polarization in an environment marred by concerns 

over recently adopted legislation, its impact on fundamental 

freedoms and civil society.” 

On October 27, U.S. Secretary of State Antony Blinken released a 

statement regarding the parliamentary elections in Georgia, 

condemning “all contraventions of international norms” and 

joining the “calls from international and local observers for a full 

investigation of all reports of election-related violations.” 

On October 28 U.S. State Department Spokesperson Matthew 

Miller said that the U.S. joins international and local observers in 

calling for a full investigation into reports of election-related 

violations in Georgia’s elections. He did not specify that the 

investigating body should be the Georgian one. He concluded that 

“We have consistently urged the Georgian government this year 

to walk back its anti-democratic actions and return to its Euro-

Atlantic path. We do not rule of further consequences if the 

Georgian government’s direction does not change”. 

 

https://www.state.gov/georgia-parliamentary-elections/?fbclid=IwY2xjawGMA0JleHRuA2FlbQIxMAABHV2QTH6OSwmkwQ0w5ftueDtKjFsMrOzRCugf8pwx_Ad8oQEm_eQnGdKZKw_aem_U2xWrTV_OygHSx9HPIK9ew
https://www.youtube.com/watch?v=ZsgPaNznv5E&t=1095s
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On October 28, EU Ministers issued a joint statement concerning 

the parliamentary elections in Georgia, expressing deep concern 

about the current situation and calling for an impartial 

investigation into complaints related to violations. 

Despite the opposition's boycott, the Georgian parliament can 

still convene with a simple majority of 76 seats. Preliminary results 

suggest Georgian Dream will hold 89 seats.  

After the election weekend, yield on Georgia’s sovereign Eurobond 

increased by 60.0 basis points to 7.4% - the level was even higher 

during May-July 2024 period. GEL remained stable after the 

election weekend, while in pre-election week central bank sold 

US$ 100mn. We maintain our growth projections for 2024 and 

2025 (see here) and believe this political turmoil will be short-lived 

and will not change the short- to medium-term growth outlook. 

Figure 3: Georgia Sovereign Eurobond, YTM  Figure 4: GEL/USD exchange rate 

 

 

 
Source: Bloomberg  Source: NBG 
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https://www.auswaertiges-amt.de/en/newsroom/news/elections-georgia/2681910?fbclid=IwY2xjawGMs59leHRuA2FlbQIxMAABHcV60-GmxMPlTFbXMp9F2nBTA67kIfSwR7YitHYKfJAhPR4Ou0MPbHWm3w_aem_6jOkaKd4oXqw-s96wY1PFQ
https://api.galtandtaggart.com/sites/default/files/2024-09/report/monthly-economic-review_reduced-ca-deficit_september-2024.pdf
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Disclaimer 
 

This document is the property of and has been prepared by JSC Galt & Taggart ("Galt & Taggart"), a member of JSC Bank of Georgia group (‘Group”) 

solely for informational purposes and independently of the respective companies mentioned herein. This document does not constitute or form part of, 

and should not be construed as, an offer or solicitation or invitation of an offer to buy, sell or subscribe for any securities or assets and nothing contained 

herein shall form the basis of any contract or commitment whatsoever or shall be considered as a recommendation to take any such actions. 

 

Galt & Taggart is authorized to perform professional activities on the Georgian market. The distribution of this document in certain jurisdictions may be 

restricted by law. Persons into whose possession this document comes are required by Galt & Taggart to inform themselves about and to observe any 

and all restrictions applicable to them. This document is not directed to, or intended for distribution, directly or indirectly, to, or use by, any person or 

entity that is a citizen or resident located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would 

be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. 

 

Investments (or any short-term transactions) in emerging markets involve significant risk and volatility and may not be suitable for everyone. The 

recipients of this document must make their own investment decisions as they believe appropriate based on their specific objectives and financial 

situation. When doing so, such recipients should be sure to make their own assessment of the risks inherent in emerging market investments, including 

potential political and economic instability, other political risks including without limitation changes to laws and tariffs, and nationalization of assets, and 

currency exchange risk. 

 

No representation, warranty or undertaking, express or implied, is or will be made by Galt & Taggart or any other member of the Group or their respective 

directors, employees, affiliates, advisers or agents or any other person as to, and no reliance should be placed on, the fairness, accuracy, completeness or 

correctness of this document and the information contained herein (and whether any information has been omitted from this document) and no reliance 

should be placed on it. This document should not be considered as a complete description of the markets, industries and/or companies referred to herein. 

Nothing contained in this document is, is to be construed as, or shall be relied on as legal, investment, business or tax advice, whether relating to the past 

or the future, by Galt & Taggart any other member of the Group or any of their respective directors, employees, affiliates, advisers or agents in any 

respect. Recipients are required to make their own independent investigation and appraisal of the matters discussed herein. Any investment decision 

should be made at the investor's sole discretion. To the extent permitted by law, Galt & Taggart, any other member of the Group and their respective 

directors, employees, affiliates, advisers and agents disclaim all liability whatsoever (in negligence or otherwise) for any loss or damages however arising, 

directly or indirectly, from any use of this document or its contents or otherwise arising in connection with this document, or for any act, or failure to act, 

by any party, on the basis of this document. 

 

The information in this document is subject to verification, completion and change without notice and Galt & Taggart is not under any obligation to 

update or keep current the information contained herein. The delivery of this document shall not, under any circumstances, create any implication that 

there has been no change in the information since the date hereof or the date upon which this document has been most recently updated, or that the 

information contained in this document is correct as at any time subsequent to the date on which it is supplied or, if different, the date indicated in the 

document containing the same. No representation or warranty, expressed or implied, is made by Galt & Taggart or any other member of the Group, or 

any of their respective directors, employees, affiliates, advisers or agents with respect to the accuracy or completeness of such information. 

 

The information provided and opinions expressed in this document are based on the information available as of the issue date and are solely those of 

Galt & Taggart as part of its internal research coverage. Opinions, forecasts and estimates contained herein are based on information obtained from 

third party sources believed to be reliable and in good faith, and may change without notice. Third party publications, studies and surveys generally state 

that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness 

of such data. Accordingly, undue reliance should not be placed on any such data contained in this document. Neither Galt & Taggart, any other member 

of the Group, nor their respective directors, employees, affiliates, advisors or agents make any representation or warranty, express or implied, of this 

document's usefulness in predicting the future performance, or in estimating the current or future value, of any security or asset. 

 

Galt & Taggart does, and seeks to do, and any other member of the Group may or seek to do business with companies covered in its research. As a result, 

investors should be aware of a potential conflict of interest that may affect the objectivity of the information contained in this document. 

 

Unauthorized copying, distribution, publication or retransmission of all or any part of this document by any medium or in any form for any purpose is 

strictly prohibited. 

 

The recipients of this document are responsible for protecting against viruses and other destructive items. Receipt of the electronic transmission is at 

risk of the recipient and it is his/her responsibility to take precautions to ensure that it is free from viruses and other items of a destructive nature. 

 
 

 
Galt & Taggart 

Address: 3 A. Pushkin Street, Tbilisi 0105, Georgia 

Tel: +995 32 2401 111 

 

Research: research@gt.ge 

Tel: +995 32 2401 111 (4298) 

 

Brokerage: sales@gt.ge 

Tel: +995 32 2401 111 (4132) 

 

Investment Banking: ib@gt.ge 

Tel: +995 32 2401 111 (7457) 
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