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30090d0mM9d0b 06s30n3o: 2025 BeMnbL 37-3 330MBHOMAn LogdoMmnzymbL
2.5 3mb 30DopmMn 96300, Mo Bmoymo 6.8%-0060 dMos. om
3mMobL HYMoLEHYOOL MomEYbmMmosd 2.0 ML (+9.0% 6/6) Bgoanby,
bmmm  gfmoEnobds 30dodhmmndds 0.5 3mb  (-1.4%  B/6).
30D0hMMYd0L DM doMnomoo MHLYCNELL, VBIMOLNFIBNO,
03MM30330MNVL o oo dodMYONELD godMam3ds nbhymMmyL3s
aobodnmmoy, oo AmMnL obMOgMOELL o RNBYCINELL. ©3oLMVD,
30D0hMMYOnL MomEobmods d933nMhy cydgomneb, bmdbyomnob,
0BEMINNELL o 0MOBNEVL. §3MM30330MNEOD 3doM©o Bo3oad0
nd0MObLNEVL §3MM3nL BndoMYMNdNT ZodMEPNM ¥300303MLIMSL
130380M©9ds. bmemm, nb6oMyonneb 30dD0dmmMydal 3eMmgdy, MM3JmMnEs
30M3nmoE oxandLomMy dmmmm 3gthomdon, dgLodmms vbobozgL
0odMNL LHMYIDIMIM BIMOMIdSL - 30dDNHMMNY MoMEYBMONLL
bofMz3001160MN0bMOLD].

$00nMo, 2025 BmMmob 9 3080 Logmoodmmnbm  30DNHMMHdNL
fomMEgbmded 5.38mb 370anbo (+5.6% 6/6), Lunoboi HMOLHHdNL
fomEobmdy 4.3 Bemb (+7.9% 6/6), bnemm ghomosbo 30d0bhmmMgdolb
fnom©obmds 1.0 3emb (-2.9% &/6) aym.

dgdmbogmgdn  BHYM0B3nob: 2025 Bmob 399-3 339MboM30
LodomonzgMmmd 1.7 ImMmMmE o338 EMMOMNL  373mbLozomn  doomm
huM0d3nob, Mol Bnbo BymMmomob dgomgdnom 6.6%-0000 dMoy.
¥fnb dofMmooon Byofm aym obMogmo (+28.0% 6/6), 8938w93
03Mm30330Mnb d3gybgon (+13.3% 6/6), vdgMdongobo (+36.3% 6/6) o
oBoyMn doBMYdN, MoE dodMEOM HyMobLhHYM Bo3oEIOL Y30330MMEgd.
fMYLYNEVL 30D0HMMYdOL MomPYbmMdNL 3603365MmM3060 BMPNL
dopbgouzo®, o3  0odMNELb  HymMod3nL  JgdmbLogomo  2.7%-0m
J9930Mo, bmmm 0mobneb 30dndhmocy 36033065(Mmm3060 3mModnbL
3oMmomomMyo, o8 dodMNELb HYMNd3NL JgdmbLogomMmn dbmmmeo
1.2%-0m 89330Moo. oboMAY6N 930y690006 Hynod30L
J99mLO3MYdN gondDomy 2025 BmnbL 39-3 33oMbHoM30n.

$009Mo, 2025 Bmob 9 3330 HymM0B30L 3gdMLLZMYd3s 3.6 M
038 mmomb BoomBoo (+5.1% 6/6). 83-3 33oMbmMalL 3mdobhoynmo
©0603030L  8oNZoMNLBNBYdND, gomMmip & ogom®ds 2025 BmnbL
Hf0B30L 3gdmMLO3MOL 3fmMabmdn 4.6 I o33 MmMomMod]
8odoMv. 2026 BENoLOM3NL HYMND3NELL FoMydyMO BIMLLIMYdN 4.9
3o ©33 commomb BnomBa3L, gomd 9b vgommolb dmmmmonboo.

LMYMO 33930 3gandMoocn oboMmmo goMmd & ocovgombob 39d-
830MdY o, LooE vLY39 IMEY3PMNY LOLEAHYIMMYdNLY v Airbnb-0bL
3oR390690mMgd0N.
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0L EM3Y396dH0 oMb LL "gomd 96 MvgsmbhnL" ("Galt & Taggart"), Mmooz oMb LL Lion Finance Group-0obL ("39K0") BazMn, Lo3YMIds Y
AmM3BoEYdYmMN Galt & Taggart-ob dng, dommmme LENBBMMBoENM BNBBIONLOZNL o BobLBn BobLYBYON 3MB35607dNLEVE EBMY3NEIdMLE. 9L
©M39396¢h0 of BomdmoagbL Mondglb BoBambL o ofn Pb NJBLL gobbomymn, MmammE BxmogzodYd b 3tMNYBHIONL BMdNEZS v FMB393> MONdY
0dh03900L yn30LM30L V6 3oynINLANZNL, Vb6 edMBIMNLM3NL O ©d EM3YIYBHNL vMEIMMN BoBomN oM JB6NL Lowydagmb 3MBHMOIHNLM30L 6
30 EIOYMIO0LMZNL O vM Bxndgds gobbomMymn nymb, MmammE MY3MBYBEEN Mondy BLao3LN JBnEHONLM3NL.

aom@ 96 0ogoMdO IBRMYOSBMLOMNY VBMIMML 3MMBYLOMBOMYMN dIH0aMOS LodoMMIGTMML BOBOMDY. ©8 EM3YTYBHOL FoM3YMOMYdy
80M3309M0  09MoLENIENYONL GomamMaddn Jgadmyds v3Mdomymo aymbL 3oBmMbBom. 30MgdL, MMIgmMos 3BEMOYGMMOS3nE gL EM3YY6HO
SM3MABEYOY, 8o 9B v3MHNLEVE FMgMbM3ndSc EVNE3V6 Yzamo NbL gdmyEas, MMBYmNE dMIJFYEIOL Boo BndomMm. gL EM3IYTIBHO oM SMOL
806dMobymn 3o3ME3IMId0LMZNL, 30fMEO3nM Vb NMNBdV, ©6 3odMYH6ad0LMZNL By NLBNYMN 30MNOL V6 MMELBNBSENNL BngM, MMBYMNE oMOL MoNdg
00300L, LobyMBBoEML v6 Lb3zs MoNdy NYMOLENJBENNL B330MN ©6 BMJomody, LoEYE ©333MN 3o3MEIMIdY, 3PYOMNIOENY, byMBNLLB3EMIMdY
06 3odmygbgds 306MbAL V6 MYaYMOENNL LBBNBYOMIYaM 0gdbgdms b MMBgmMnE dmnmbmas MYaNLAHMOENL V6 MNEYBDNMYdLL v3a3oMN
0pfMoLENIENNL BoMmaMYddn.

0639LHNENJd0 (06 BMIMP3OENVBN doMNaYdY0N) dob3nmoMgdo VodMYODY V338nMIdYMNS 36n3369MM386 MOLZMVE v 3gfyd3MOSLONSE o
390dmoode o nymbL yzgmoboznl gLoggMOLA. 3 EM3Y3YBHNL BNBMYdTy 3nfgdds PYBEL BnnMmMB Lv3ymomMmn LELNBIxLHNEOM oYBY3IHNMIdYdN,
MMIMYd0E3 oo 30oRBNvm LBEMMOE, Fom LV3YMOM SBMEBYOLL Y BNBLBLYM BaMBSMIMOLDY OYMEBMONm. v8 3MmEgL3n v3azoMn BndMudn
30Mgdn EoMB3YBIdYMN Pbo 0Yy3b96 Mozn0bo Jogodgddn, MmEs dbmmMENIMOdgt MOLZYONL BoWoLYOdSL, MMIMYdNE EVBVboLNvMgdgMONL
30630000Mgds doBMYdBdY N639LHNMIONLNZNL, Boc FMMNL 3MHYBENIMNO SMENNHNIVMO O 93MBMBN3YMN dMOLEBHVdNMYMMBY, Lb3zs Smmobnzyfo
MoLZYdO, 39MIME, 33MNMYdYO0 306MBIOTN O HOMOBYOBN, dJHN3000L BIEFOMBIMNDOENG O ZOMYHOL FoE3MNN 3PMLOL MALZN.

aomM@d 96 00835MHNL 06 FaNRNL MMy BozMOL V6 Bomn EfMaIHMMYSOL, MVBSFIMMIMYONL, BOMOSMYONL, FMRIZMIONL Vb6 Va8YBMhIdNL, o6
mMmM3gmMndy Lb3s 30Mnb BngM ofn AMBboMy Mondy MBBYBYONL, 8oMOBHNNL VB Z3oMEYOYMISNL BoMmPaYby OB vMYdy, vd30MoE godmbohymnb vb
Bo8nmMNLLBY30L, V V3 EMIY3IBHL v oJ3L 3MYHYBEBNS LN VMLYOYMO NBEBRMMBSENNL YHYIMNMOLDY, LELEMMYDY Y VBMIBYMOZIMEVDY (o NBodY,
MM3 Mondy 0BxMMIdENs o oML 8e8mMHM3OYMO ©3 EMAIY3JBHNELB) o ofm Bgodmgdy BobDg oYMmEbMdL. gL EM3YBa6ho ofm PBL
8060bomadmEaL, MmammE dodMYdNL, 0BEIYLHMNYONL /0B 3MB306079d0L LMo SMBoMs, MMBMYdNE BoLIn oML BobLYBYdN. 3 M3YdnBHOL
oM E9Mon0 BoBamo ofm Bom3moagbL LudoMamMydmng, LHNB3xLAHNEOM, d0BBIL V6 Lgoobybom MRYZLL, BoMLYMNL ¥6 FMBozMAL 3ndoMm, oM
060 00835MH0L 06 F3YRNL MMIgMN3y Bm3MNL ¥6 Bocn ofMmadbHMMYONL, MVB53BMMIMYSNL, BOMNBMYdNL, BMARYZMILOL V6 v39bhYdNL BbMNb.
©mM3Y396hnL BN8MYdYdL BMynbmzndom Rovhommb Bomn LogycoMo EVAMYINEIOIMO 33MMI3S O JgRVLYdS V3 EMA3Y3YBH3n gobbomMmym
LOZNNLYONVE  EV330MadNm. BrdnL3ngMn  LLNBIZLAHNEOM  8oEVBY3aHOMIdS BoMadymMmo Pbe 0dboL  dbmmme  0b3xLHMMOL  3ofoo
39bgymodom. 306mMboL MVBObIv, oMb 9B cvasM®Hn o6 $39%R0L MMM Basmn o6 oo ofMmydbhmMMYdn, BEBFMMIMYdN, BOMNOMIdO,
3MRY3MYd0 6 0336000 3oLYbNLBZYIOMMALL v NMYOY6 BYONLBNYM 30MEHOYMPODY MVNTY BNVBAL VB BoMmoMNL Bndomo, MMBgmnE dgndmydy
BomMIMNgaBoL, 3nfEVdnMm o6 NMNdYE, v38 EMAIYFIBHNL 06 BoL FnbooMLNL MYNdy 8odMYn69dnL BxEYaVE, ¥B6 MONBxBsNMLE P3°330MEHOMPIL V3
©M39396¢hL, 96 MondYy JBadnL, vb6 PBMJByMAONL Bgoavr Mm3gmMndy Bbomnb 3ngM, ©8 M3Y3I6MHNL Lowydzgmdy.

00 M3Y39bhdn oMLYOdYMO NBRMMBBENS §J308JdoMYds BBMBIYOLL, LMYMYMBLL O BIMMNMYdOL BghYymdNBadAL goMady o domd 9b
003oMHL ofn ©J3L MONBY oM EIOYMPOL ©3 EMIY37BH30 MLYdYMO NBBMMBOENNL gobobmMadaL Vb vJbhYoMPMMONL JgbomAYBIdNL Bndomo. o3
©M31396h0L BMEYOS O3 9o Fx3b393080 ofn 603BO3L NBoL, MMB oM FMBbOMY NBRMMBSENNL B3MMNMYdY 88 EM3Y96HNL MvMomabL 8gdamad
06 08 ;noMmnmnb d98camad, fMmEaLLE gL EM3YTIBHO P3OBLLEIBIMOE gobdbMEY, 6 MM V3 EM3YTg6H3n IMEI3YMO NBERMMBoENS YDHYNofns Mondy
39MomEabLMZNL N3 MofMamabL 8938, MMEILLE 3nLN BoBMEYdY AMb., 06, MY 3oBLLZOZYOYMNY, ¥8 EM3IYTEHB0 BnNNNYdYMO NoMnmnb Bx3EIE.
aomM@d 96 MogoMmbhnL vb x8YR0L MMByMNTY By3mMaL 06 oo nMadhHMMYONL, MVBSFFMMBMYONL, BOMNOMYdAL, BMRYZMYdNL V6 ©876hYd0L BogM
ofh 30303 Mondy MBBYBYdL 06 doMobhno, v830MoE godmbobhymo o6 BogymMnbLb3g30 V8 NBBMMBBENOL LELBEMMYLMVE O SB8MIBYMOZMOSLOVE
©o3v330Mgdno.

08 M3n396H 30 MBMEIOYMN NBEBRMMBBENS O 3o3MNI3Yn 3MLYBMYOYON §BYSMYdS NBBMMBSENL, MMBgmMnE bgmMBoLoB3M3N nym godmEndnlL
noMNoLMZNL O BoMIMOEEI6L Abmmme gomMd 96 MvgoMAHNL Bny 33eMY30L BEBNMUL. AMLOBMYdYdN, 3PNMaBMDBYdN s BxBOLYdYdN, fMIMYdNE3
3m393mns 3oL30n, BoMadymono JgLodg BboMoL BysfmydnELb, MMImMadnE F0RBIYMNL LLbEME ©o 390NMLABENLNYMLE, o dgndmydy
390E30MmmL BohymdnbyonL gofmgdy. 3g9Lwdy dbofmoL 3POENNIOE3NYdN, 33(MI3900 O dO3M3NMbaxdn HDMaLELE VR39690L, MM vd M3Y3Y0H30
3m3939mM0 0brmMM3oEne 30mydymMns Byofmmgdnod, MmMImadnE 30RGYMONS LOBEME, 3oaMLd oM vMLYdMOL o8 dMBLEY3700L LALEMMNL o
09mM3BYMO3MONL goMobhny. gLdednLo, oM yndmody oYyMEBbMdL B7dNLBNgM N3 IMBLEY3DY, MMBgMNE AM3I3YMNL V3 EM3Y3Z0H3N. o3 o
0060 mvgom®n, oME $30R80L MMBHndg BazMn, o6 domn ENMIdhMMYdN, bFIMMIMYdN, BMNSMYdN, 3MARIZIMION Vb 870D YdN oM 3oLEY3H0
Mondg MBIPOBYOOL V6 oMIBHNLL, V330MOE BoOdMbohYML vb BogdnxMNLL3YH3L, ©8 EM3YTIBHOL LoMaxdMNBBMOLdY dMdvzomn LLJ3nvbmMdNL
3MmabmBmMgd0L Lozncnbdn, v6 MMIYMNBY BOLNVBN JomMoMENL Vb vJHN30L 3N3ENBVMY VB BMBo3oMN MNMYOYMISNL FgxobYdsdN.

adomM@d 96 mogombhlL o 3YBNL B6d0L3NYM Bg3MbL Jgndmods 3gmbglb dnBBaLN Vb6 EENMMOEIL B0BBYL-YMNNGMOMONL  EVBYsfgdLL
3M33060750000, MMIMYdNE IMEYMBN vfMNob v3 33M)30m. 390389, N633LHMMYdTL YOO NEMPBIL NBHyMaLOS 3MMHYBENYMN 3MBEBMNdhoL
3goLobgd, MMByLOE BxYIMNL 3O3MYBL FMObENBML V3 EM3INTYEHTN BMLYdYMO NBRMMBOENNL MONYFDHNMMOSDY.

08 M3Y396HnL V6 3nbn By OLBNYMN BOBNMNL PYBIdSMN3M 3M3NMYdV, 3O3MEBIMYS, 3POMNIVB3NY BB 3oB3YMMYdNNN 3oVEI3Y Mondy 39NN Vb
Mondg mMmMBno 6500LBNYMN B3NBBALMM3NL B3oEMoE v3MdomymoN..

00 M3Y3906HhNL 3ndMadn 30Mydn 3obybobLBExdIMBN vMNVB 30MYLYdNL o Lb3s EHLHMYJENYMA dM3MYBIONLEVD EVEZDY. JMIJbhmbymMmao
80000(3080L dnMgdy bEyds 0dMadn 3nMnbL Losgymomn MOLBZNL boMgdy o BoMIMOEEIBL 0L 3oLYbNLBZIdMMOLL, dnommL dm3godn, MM
30MLYdNLAELE o Lbgzs HLHMYIBNYMO BMIMYBIdNLALD YBIMYDBIYMYML OE3S.

3om@ 96 mogoMpo 33mo39%0:

80bodoMmon: 3933060L gyho 3o, mdamnb, 0108, bogofncngzgymm Hom: +995 32 2401111 (4298)

b + (995) 32 240111 LodfMmggfm: sales@gt.ge

ow. gmbeo: researcht@gt.ge ho: +995 32 2401 111 (4132)
LON639LHOEOM-LOdOB3M BnBoMmonymgde: ib@gt.ge
dom: +995 32 2401111 (7457)
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