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0L EM3ZYB9B6HN oML LL "o 96 MvasMHNL" ("Galt & Taggart"), MMBYMOE 9MAOL LL LogeMmM3gMML d630L F3YROL ("F83B0") Br3MN, LugncmMYds s IMIBLEIdIMNS Galt
& Taggart-ob 8ngMm, Bbmmme LLNBFMMBoEnm 3nd67ONLIZNL O Bobdn BobLYBadn 3MB3060700LESE VIMY3NEHOMLE. 9L EM3YBYEHN of BoM3moadbL MoN3dgL BoBNML
o oM P60 NJBL gobbommymon, MmamME Fgmozodds o6 3tMNYBHYONL BMBdNE3IY v6 3MB3930 Mondy vdbHN3900L YnE30LMZNL V6 3oyn3NLANZNL, B6 goBMBYMALMZNL o v
©M3Y096MhNL oMEgMmn BoBama oM JBBaL LoxydzambL 3MBHMIIHNLMZNL Vb ZoMEYOYMIINLIMZNL o of gndmgds gobbomymn nymbL, MmaMME MY3MB9bEENY MoNdY
8LE3LN J39EIdALMZNL.

3omMd 96 MogoMDH0 JBRMYOBMLOMOS SBIMBIMML 3MMBYLOMBSMYMN SIHN3MOS LodoMNZIMML dBIMBY. V8 EMIYBIBHNL BnMIPMNMYdS oM33IVMN NYMOLENIENYdNL
RoMamMY030 Bgndmds v3MdomMymn ngmb 306mBom. 30MxdL, MMBgmcs FRMMOYMMOSNE 9L EMZVTYBHO SMBIMABLYdY, 3omD 96 MVgMHNLAESE BMYMbM3zxdSc ONE3S6
y30mo 0L 39dmMyE3s, Mm3gmnE 3mddyEodL oo BndoMmo. gL EM3Y3IBHN ofm oML 8oBBMObIMN 8o3MEIMYdNLEM3NL, dnfMmEodnmM o6 NMNdVE, 6 godmyybadnLm3NL
6900L3ngMN 30MAL 86 MMESBNBOENNL Bogf, MMByMNE oML Mondy vEaNMNL, LobymMABoRML o6 Lbgs MYNdy NYMOLENJBNNL 833nMN o6 BmJomady, LowoE vda39fMn
303MEIMYds, 390mMN30E0Y, bamMBnLOB3EMIMOY ©6 godmygbads 306mbBAL o6 MYanMENNL LOBNBssMBoaM NJbydmEs o6 MmAgmMnE dmnmbmgzEs MYanLHMOENLL o6
M0EY6DNMYdOL 083300 nyMNbLENd3NNL BoMamyddon.

0639LHNENYON (06 BMIMYZOENBN BoMNEIdJdN) BOB3NMOMYdSE dBMYLDY (V30380MYdYMNY 3BNAZBYMM30E6 MNLIMVE o BoMmygamdoLMVE o Jgndmads o aymb
y39mobognL 3gLogggMnbLn. v8 EM3Y3I6MHNL BNBMYdds 30MYdBs Pbe BnnmMME LLggmoMo LLNBIxLHNBNM BoELBY39HNMYdYdN, MMBMYdnE oo BnoRBnoc LEMMYE, Bom
LOZYNVMN VBMEOBYOLY O BNBLBLYM BraMBoMYMOLDY OYMPBMONM. o8 3MmEgL3n v3330MN BNBMYdN 3nfMydn EOMBBYBIOYMN PBEL Y3676 Mv3NBm JBYEYOYdTN, M3
obmMEngmModg6 MNL3YONL FoBobLYdLL, MMBMYdNE EVFsbobLAVMYdYMNS FoBZNVMYdoE doBMYLDY NB3xLHNMYSNLAZNL, Boor mMNL 3mbabENYMn dMMoHN3Mn o
03MBMB03Mn ofMmobHodNYMMdS, Lb3s 3mmobhnznMmn MoL3YdN, 39MImM, B3MNMYdYdN 306MBYdB0 o HoMNBYOBN, oJHN39d0L BoENMBOMNDBENS S ZomMybnL goEamocmn
39MLOL MOL3O.

3omd 96 00aoMHNL 06 $39BNL MMBYMNBY BoaMNL 6 Bocn EoMIJHMMYSNL, MBEBBMMBMNHdNL, BNENOMYdNL, BMAYZMIONL 6 ©3IBHdNL, 96 MMByMNdy Lbzs oML
809 oM dmBbofme Mondy MBBPBoONL, 8oMOBHNNL V6 FoMEYdIMISNL Bofmadbo o6 vMYdY, V83oMoE godmbohamob o6 BogrMNLb3Y30L, o ©8 M 3Y3r6HL oM oJdaL
3Mohobdno 8oLBn VMLYdYMO NBRMMBOENNL PHYPoMMOLDdY, LOALBEMMYBY o VBMBBYMO3MOLDY (o NBodY, MMI MoNdy NBPYMMBoENY ofm oML dodmMbM3YOIMO 3
©M3n396hN6) o ofh gndmyds BoLBdY EoYMEBMBL. gb EM3Y396MHO o Y6 dobnbnmMydMEIL, MMmamME doBMYBNL, NBEYLHMNYOOL /0B 3MB3obnxdNL Lo smByM.,
MmMIMYd0E3 BobB0 oML BobLYBYdN. B EM3ZYIYBHNL SMEBIMN BoBOMA o BoMBMOEEIBL LoBofMmnMydMng, Lonb3gLHNENM, d3nBBIL V6 LugoEobobom MAJZLL, BoMLYMAL o6
BmBo3mMNL 3nBofMm, oM 96 MvgoMHNL 6 $3930L MMBYmNBY BY3MNL V6 Bomn MIFHMMIdNL, MOBSBBMMBMYONL, BoMOMYdNL, BMRYZMYONL Vb ©39BHIdNL BbMNEL6.
©M3Y8960hNL 8nBMYdgdL Bmgobmagdom RoshofmmB Bocmn Lv3gmseMa EVBMYZNEIOIMO 3ZMIZ Y 39BRVLYdS ©8 EMIYBYBEH3N gobbomMyM LOZNMbYdMLE o3e3dnMydNo.
6900LBNYMN LENBIYLHNENM BoEOBY3IHOMIdS BNMYdYMO PYBES NFBoL Bbmmmm NB3xLHMMNL dnfMon BxbyEIMION. 3OBMBAL MVBbBVE, o §BE MvgMbO ©b $89BNL
MmmM3ymn8g B30 o6 Boon oMadhmmMgdn, 096533MMIMYdN, BomMNogdn, 3MARYIMYdN ©b ©836MhYdN 3oLPbNLBEYIOMMALL oM NMYdY6 BYONLBNYM FoME JONMYdLDdY Mondy
B0060L 06 DML BnBofmm, MMBymMNE 8xndYds BomBmMngddbob, 3nfodnm vb nfnndo, ©8 M31336¢HNL v6 3oL BnbodMLNL MVNBY 8o8MYgBYdNL BxEYEVE, 96 MBNBgbonMo©
039330MEYdMEIL v8 EM3INBIBHL, 96 MoNdg J89wIdNL, 06 YIMIBYEMdNL BgEoase MmBymmndy BbofMnb Bngfn, ©8 EM3ZY39BHNL LoyydzomdY.

08 EM3Y3nbH3n oMLYdYMN NBYMMBoENy 97390YdMYdS FxBmMBBgdLL, LMYMELL o B3MNEMYOLL BghYymoOnbrdNL aofMadg o oMb 96E MVgsMAL oM vd3L Mondy
30MEHOYMYdS 3 EM3P3I6H3n oMLYdYMNO NBEBMMBE3NNL BBILMYONL Vb Vb IMMAENL FgboMAYBYONL BnBoMmo. v EM3ZY3I6HNL BnBmEydy vfE gfmo g8mbagzedn oM
603603L N3oL, MMB ofn 3MBboMo NBBMMBBENNL B3ENNENYdS 3 EMIY3IBHOL VfMmNEMNL 393amM3 W6 N3 MoMnmnL dg3wam3d, MmMEaLLE 9L EM3Y3IBDHN Y3BLLIBIMOL
3obobmEs, 06 MM3 v3 EM3YIP6H3n dMEI3IMmN NBBMMBSENS YOYISMNs Mondg 39MNmENLM3NL N8 MvMmamnL d93oa, MmMEYLLE Bnbn BnBmEyds dmbrs, ©6, oy
30o6LbgV39dYMNY, V3 EM3Y3I6H3N FnNNMYOYINN NVMNMNL 398I3. 3o 96 MVaoMHNL V6 FEYBNL MMBgndy BazMNL Vb6 Bocn ENMYIHMMYLNL, MVB53BMMIMYdAL,
BOMNOMYdNL, 3MARYZMYSNL 86 v8BHYONL BngM ofn 3oEY3PMO MYNBY MBBYE9dS 6 goMOBHNY, ¥830M1 dodMbohymn o6 BagymMnLb3g30 ©8 NBBRMMBBENOL LOLEMMYLMLE o
03mMIBYMO3MOOLMBE B3O38nMYdN.

08 EM3Y3963n AMBMEYdYMN NBBRMMBoENS O dodmongddymn 3mLOBMYdYON 9aYsMYdy NBBMMBo3nsL, MM3gmnE bym3nbeB3EM3n nym 8od3mE30L MvMmnMNLM3NL o
BoMAMoanbL dbmmme gomd 96 Mogsfmbnb oo 33tMY30L BoBAmML. BMLLBMYdYON, 3MabmMmdYdN o 8aRLYdYdN, MMBMYdnE dmMEgdYmMns Bobdn, Bnmadymns 3gLwedy
8bofmnL Byofmgdneb, MmBmodnE 8nRBIYMNS LBBLME O 390NMLNBENLNYMBE, s 3gndmads 8x0E33MMML FohymdNBYdNL aofmgdg. BgLedy BboMnL 3PdMNZLENYON,
3303000 v 3o3mM30mb3n0n HMasoE WR39690L, MMAB v3 EM3NBY6H3N BMEY3PMMN NBEBMMBoENS BnMYdymMNs BysmMmMYdNELL, MM3mMYdnE BnRbaymns Lubme, BoagMsd oM
ofMbLYOMOL 68 BMBV(393900L LOLEMMNL o VBMBBYMO3MANL goMobhny. gLdednLo, ofm BgndmMods ELYMEBMOL 69dnLBNYM N3 3MBYEY3dY, MM3gmMmnE AMEYdEny 3
©M3Y8960h30n. oME domd 96 MvgsMbn, oME 3RBNL MMBYmMN3g Byamn, o6 domn ENMIJHMMYdN, MVBSFIMMBMYdN, BOMNSMYdN, IMARIZMIdN v v396HYON oM 3obLE3YBY6
Mondg MBIYB900L V6 3oMOBHNOL, VB38MoE dodMbodhymbL v6 BoadymnLb3gaL, v3 EM3Y3IEHNL LLMEYOMNOBMOLBY dMBvzomMn LBJBNVBMONL 3MMaBbMdNMYdNL Lognmbdn, 6
MHmM39mMN39 BoLNVBN JomomENL v6 vgdhn3nL 3nBENEMY V6 BMBvzoMN MNMYdYMHONL gRebLYdS3n.

3omd 960 MoasMbL o F3IRNL BxdNLANM ByaML dgndmgds 3gmMBEYL dNBBHLN V6 3NMMOELIL BNBBHL-YMNNIMMONL ETYSMYOSL 3MB3SBNYOM OB, fMMBEYdNE BMEYMBN
0fNob v3 33tMY300. 9IS, N637LHMMYEBS YOEL NEMEBY6 NBEHIMLIMO 3MbYBENYMN 3MBBMNIHNL FgLobyd, MMBYmMLLE Bgndmne gozmMY6e dMobENBML w3 EM3n3x6¢H3AN
3fMbLYOYMO NBRMMI>300L MONYIHIMMOSDY.

08 EM3Y396hnL o6 3nLn B9dNLBNgMN BoBNMNL PBJdoMN3M 3M3NMYdY, BO3MEIMYOY, 3POMNISBENS V6 8oBIgMMYdNcN doEVE)8s Mondy dgEnnm o6 Mondy BMM3nom
6900L3NYMNN 3nBBALOZNL B3oEMV v3MIoEMNY.

08 EM3n896hnL 8ndmadn 3nfMmgdn 3oLYbnbLBaxdMBN VMNVE 30fMYLYONL o Lb3s EILHMYJBNYMO BM3MYBIONLASVE EVE33YDY. JMIIJHMMBIMN 8oVEI3nL Bnmyds byds
B808m9od0 30fMnL Logymomn MOLINL bofMEdy o BoMAMOEaI6L BnL 3oLbNL3EYdMMALL, BnnmmL dmBgdn, MMB 30MyLYdNLELE o Lb3s EaLHMYJBNIM O BmMmamMybydnLESE
22MP639YML o3

33mM93930L g3oMmHodg6Hab yuMmmbo 80LLAdMNN: 39330600L Jyho 3, NONMNLN, 0105, Lugdofmozgmm
030 dmgmmndznmo | evabochorishvili@gt.ge dam: + (995) 32 240111
sbmEnMgydymo 333mo35Mn 9. gmbo: research@gt.ge

D930 003Ygmndznmo | ztavkelishvili@gt.ge

s6smohnzmbo
moof 33bnd330ma | otsukhishvili@gt.ge
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