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93mbmango

dM0d30L Jg3mbozmgda: R300 FoxoLydno, 2025 Bmnb doh3dn
HM0od30ob  Jomodymo  Jgdmbogmgdn  Bmopmo  8.7%-0m
8o0doMmy o 300 ImMb o33 commomn Jgoagnby. Fodyto, 2025
BenbL 3oMzgm 330MBHoM3n HYMNB3NELL BnMydmn d93mbLozmMmgdn
Bmopmo  3.4%-000  gondoMmoe o 835 3mb o33 mmombL
a3oabhmmeoy, R3960 3gxobgdoo.

R30bn 3MmagbmBom, HyMnd3nod domadymo J53mbLozmado 4.5
dmM o33 commomb oomByzL 2025 Bomb.

LogMmMedmMobm MyBgM3900: LogdoMmnNzgMML 9MMIBYMO dOB3NL
00bobdo, 2025 BmobL Jomb3n mEyoEnsmymMmo Loghodmmabm
Modgzgdn Bmoyo 9.8%-00n Jg3@nMmos o 4.3 I o33
mMmMoMmn 39080060, ©30LMVB, BoMm®H3n BNbo M35LEMOL ByoMmydom
Modg30dn  1.8%-000 gondofs (+76.8 3mb o33 mmoMn).
Moda3000L  B3MOMYdY  P30330MEYds  IMBydhofymo  mgdmmbL
MOMdnmMadnL  33MoMmgdolL  (+64.4 BB o33 mmomn o/o),
Bno3MmdnL ©o/06 LOdB3IM LAJHMMAL Logomybm mM3gMoENgdL,
obo3g, Logomoyome, LYS-0L  Jogh ysbmyMo  FoMybhobL
yoav/80ynm30L BMatch-nbL 3mohBmm3nbLy 8o0mygbodom
(06xmMMBoEno bgm3nLLB3M3N NgbgdY 25 63MOML). dMLVBNBBVZ0Y,
fmmd 2025 Bob Jompolb damdomgmdnon Imbghomymn mdmm
3oMnobn LogMmNodmMobm MYBYM3900L 16.6%-L 3yoaE50L.

30bm30 obowmm 3608369cm3s60 d9¢HYmdobgds 58 M3MBgbEOL drarm 339G BY.

33060b 30dmbom3zs | bogoMmzgmm

14 53Momn 2025

23Mm6m3nzyMon nbngzohmgdn
2024 2025F

9.4% 6.8%
28,161 29,582

Myomyfn 333-L dMEL
833 gfmon Lymdy (pppP)

933 gfmon Lymdg (033 $) 9141 9,628
AmbLobMomMdL (BMB) 3.7 3.7
0b6xmoEns (Lodysemm) 11% 3.7%

Logfo. MyBM39d0 (B 33 $) 4Libt 42
0090. 0bgoM. CBRNE0HO (B33-L %) 4.4% 52%
RB0LISMYMO EIROEOHO (333-L %) 2.4% 2.5%
LobgMBBORM oMo (333-L %) 36.1% 35.9%
Fitch/S&P/Moody's* BB/BB/Ba2
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LogdoMmn3zgmMmL BN6oBLOIW LO3nboLEHMML Lobo®dnbm mdmogye3ngdon:
LogdofnzgmmMbL  BOBOBLY LVBNBALHMME 2025 BmoL 8 v3Mmomb
11.4-Bmoobn 30 36 momob (10.9 M6 633 MmMomMnL) MEIBMdNL
LObODNBM  MOMNESENJON  8oYny. V3oLMVD, dmombmzbs  1.5-x9M
JomomMmon oym o LBJPoMm JoBmbomon LL3MMEYBH™M 8obozzyn Boby
099B30MBMO6 gomgdnom 0.17433-000 gondomo o 9.093% 3go30060.

LogdofN3amMML  BOBOBLMY LV3NBOLHMME 2025 BmoL 8 v3mMomb
1-Bmoobn 20 3mMb momolb (7.3 b o33 mMMoMob) mEYBtMdL
LObOBNOM  30MEIOYMPOTdN  3oYno. V3oLV, Bmmbmzbe 2.3-xoM
Jomomo oym o LBJYoMm FaBmbomo LL3MMEIBH™M 8obo3zyMN BNby
099d30MbMo6 Bgomgdno 0.01833-00 3533nMs o 7.588% dgoanbo.

yobmabLo opgdeombo vanadnmos 2025 BmobL 15 o3MombL, Lo
7.7-6em0obn 50 3mb ool Bm3nbomymo momadnmgdnlL Lobodnbm
MOMONZOENJ00 3oNYNIdL.
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Jofmoyymo g3Mmmdmogs3ngdo

398md33900 300 amegg; % jp3mbo ?;’2::2,?3: @:,f;:g:b (F:%;/g}:fz ';?'Z°d °°2,311?m 3;32323: o Z-spread, bps
GEORG 04/26 usb 500 2.750% Apr-21 Apr-26 BB/BB/Ba2 95.30 7.63 372.46
GRAIL 06/28 usb 500 4.000% Jun-21 Jun-28 BB-/BB-/- 87.78 8.47 478.59
GEBGG 9 1/2 PERP usb 300 9.500% Apr-24 n/a B-/-/B2 97.74 10.17 644.65
SILKNET 01/27 usb 300 8.375% Jan-22 Jan-27 BB-/-/B1 100.56 8.02 357.07
TBC 8.894 PERP usb 75 8.894% Nov-21 n/a B-/-/- 95.95 1.42 769.50
TBC 10 1/4 PERP usb 300 10.250% Apr-24 n/a -/-/B2 96.72 1.24 750.79
CGEOLN 07/29 usb 300 8.875% Jul-24 Jul-29 BB-/BB-/- 100.72 8.67 492.00

aomMd & ;ogombhn Mmamz Bodyzebn 96g59fn 0o/0b dmboBamy
Byomm: Bloomberg

JofMoymo sgnmmodMmnzn mdmMOogs3Engdn

Myohnbggdn

3°9md339d0 3oy ameang: 0, 393mbo0 602":2i2’500b @;?;?;:b (Fitch/ss‘il:’/el;/loody/ Lodgomm gobo 3 ;;Zg‘;g:?%
UsbD

Bakhvi Hydro Power usD 1.2 9.40% Nov-17 Nov-27 -/-/-/- n/a n/a
Geo. Renewable Power Oper. usD 80 7.00% Oct-22 Oct-27 -/-/-/- 100.00 7.00%
Silk Real Estate usbD 20 9.00% Apr-23 Apr-26 -/-/-/- 99.99 9.00%
Energy Development Georgia usD 10 8.50% Jun-23 Jun-25 -/-/-/- n/a n/a
Georgia Capital usD 150 8.50% Aug-23  Aug-28 -/BB-/-/- 101.08 8.13%
Silk Real Estate usbD 20 9.25% Sep-23 Sep-26 -/-/-/- 100.91 8.63%
Prime Concrete usD 7.5 10.50% Sep-23 Sep-27 -/-/-/- n/a n/a
g:iterlf;feiirg'“” USsD 15 9.00% Oct-23  Oct-25 ~/-/-/- n/a n/a
MFO EuroCredit usD 10 9.50% Dec-23 Dec-27 -/-/-/- n/a n/a
Geosteel UsD 5 8.50% Dec-23  Dec-25 -/-/-/- 99.63 8.75%
IG Development usD 20 8.50% Dec-23 Dec-25 -/-/-/- 99.61 8.75%
Tegeta Motors usD 5 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
Tegeta Motors uUsD 3.3 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
IG Development uUsD 19.5 8.50% Jul-24 Jul-26 -/-/-/- n/a 8.63%
Tegeta Motors usD 5 8.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
MP Development usD 5 8.75% Jul-24 Jul-26 -/-/-/- n/a 8.75%
JSC BasisBank usbD 20 7.00% Aug-24 Aug-27 -/-/-/- n/a 7.00%
Georgia Real Estate usD 25 8.50% Aug-24  Aug-26 -/-/-/- n/a 8.50%
Chavchavadze 64B usD 10 8.75% Aug-24  Aug-26 -/-/-/- n/a 8.75%
Tegeta Motors usD 5 8.25% Dec-24 Dec-26 -/-/-/BB- n/a n/a
MP Development usD 17.7 8.50% Apr-25 Apr-27 -/-/-/- n/a n/a
Tegeta Motors usD 10.0 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a

3omd & ;mogofmbo MmamiE Bodyzebn 896950M0 o/06 dmBoBamy
Byomm: Bloomberg, gomd & oogombn
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NP— rns TR e SR LY oot/ dpsmmantn ST
EUR
Tegeta Motors EUR 4 7.00% Dec-23  Dec-25 -/-/-/BB- 99.63 7.25%
Tegeta Motors EUR 7 6.75% Dec-23  Dec-25 -/-/-/BB- 100.37 6.15%
IG Development EUR 5 7.00% Jan-24 Jan-26 -/-/-/- 99.60 6.15%
Tegeta Motors EUR 10 6.75% May-24  May-26 -/-/-/BB- n/a n/a
MP Development EUR 3 7.75% Jul-24 Jul-26 -/-/-/- n/a 7.75%
Silk Real Estate EUR 7 7.00% Aug-24  Aug-25 -/-/-/- n/a 7.00%
Chavchavadze 64B EUR 3 7.75% Aug-24  Aug-26 -/-/-/- n/a 7.75%
GEL

Nikora GEL 35 TIBR3M +3.50% Nov-22 Nov-25 -/-/-/BB- 100.00 11.58%
Tegeta Motors GEL 150 TIBR3M +3.50% Dec-22 Dec-25 -/-/-/BB- n/a n/a
MFO Rico Express GEL 130 TIBR1D + 2.00% Mar-23 Mar-26 -/-/-/B+ n/a n/a
TBC Leasing GEL 100 TIBR3M +3.00% Mar-23  Mar-26 BB/-/-/- n/a n/a
TBC Leasing GEL 15 TIBR3M +2.75%  Jun-23 Jun-26 BB/-/-/- n/a n/a
Tegeta Motors GEL 20 TIBR6M +3.50% Jun-23 Dec-25 -/-/-/BB- n/a n/a
Tegeta Motors GEL 20 14.5% Dec-23 Dec-25 -/-/-/BB- n/a n/a
Cellfie GEL 65 TIBR6M + 3.50% Dec-23 Dec-26 -/-/-/BB- 100.00 12.33%
Tegeta Motors GEL 10 13.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
Tegeta Motors GEL 15 13.50% Aug-24  Aug-26 -/-/-/BB- 100.00 13.50%
Nikora Trade GEL 60 TIBR3M +3.25%  Oct-24 Oct-29 -/-/-/BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.25% Dec-24  Dec-26 -/-/-/B+ n/a n/a

oD & cvgoMbn MmammnE BoBygebn 896gs0Mo /06 dmBoBnmy
Byofam: Bloomberg, gom@d & oogofmbo




U 3500 &01535MON

bogoMangzgmmm
308600 80L0J™IGTMBIOL 330f0L 808mbogo

14 03fnen 2025

mMOMNZo(30900

93MmmdmM0go30900 (898mbLo3MNs6MdL)

16%

14%

Georgia 21 & 26

——GRAIL22&28
12% ——— GEBGG 9 % perp
10% At it —— Silknet 24 & 27
8% TBC 8.8%94 perp
6%

—— CGEOLN 07/29
4%
2%

0%

92 Q8RRRFHERAFNRNIYIRARNAIAIIIALLIEY
L‘l)kékélb 0'06'3*0%\5%8080&:»:@ D HOH MO E W ®WOH MO E WO QD H WO &
23329 P§83 S UE3CTPEEBCTREEB TR S
Byomm: Bloomberg
330mMmmoMnzo 3mM3mfMmodoymo Logofm sanmmoMmngo  gmMm3mMohogmo  Logofm
momM0go30900L 6030, IM6 Mmoo mom0ngo3ngdobL 60300 LadbhmMgdab
dnby30m
9ddndg nbco.
BGEL mUSD BEUR 2,061 2036 modabgn 4% Lbgo
1,949 ' 6% LOBNBLOLM
oo 28 128 VL 19%
LHYBOMBOLS ®0@03m
06dgmbo 'bSﬁmqao@
° MYomM0DYOS
896 ©0 LLIMAbA.
LOBNBSBLM 5% o3O™M
O,
528 595 12%

19%

226 221 S
" 675 650 Jmbgdo 069MBoh0go
m~en K790 EPA

12% 14%
2016 2017 2018 2019 2020 2021 2022 2023 2024 3,25

Byomm: gom & oogombo Byomm: gom & ;mogombo




FA) a>moam>a>mon begomemgarmm

308600 B9LOIWISWMdIdL 33”?:338%’2;:”2@0’32

0930900

Lion Finance Group (BGEO LN)

70 1.0 Lion Finance Group-nbL (BGEO LN)

60 0Jd30900 ponbymo 51.85 dodhobym
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dM3mbogzmgo 93Mm30L 3063500
P/E P/B
603060 Zomyds °g‘it:b 3;'?:3" mgo' :3/; . sg:gb 2023 2024 2025F 2023 2024 2025F
Lion Finance Group BGEO GBP 51.85 2304 30.9% 54% 101% 4.36x 2.92x  4.02x  1.25x 1.02x  1.09x
TBC TBC GBP 40.80 2,298 548% 31.4% 30.8% 4.68x 4.80x  5.54x 1.15x 1.12x na
Halyk Bank HSBK UusbD 21.60 5889 23.7% 23.0% T11.1%  2.57x na 3.49x  0.72x na na
Akbank AKBNK TRY 49.88 259,376 -10.2% -12.0% -23.1% 2.86x 7.96x  3.46x 0.9x 1.4x 0.84x
Garanti GARAN TRY 107.50 451,500 -10.0% 44.1% -13.6% 2.84x 573x 3.76x 1.00x 158x 1.03x
Isbank ISCTR TRY 11.53 288,250 -7.5% -10.2% -14.8% 3.23x  7.43x 3.31x  0.87x  1.06x 0.72x
PKO PKO PLN 66.56 83,200 14.4% 144% 11.4% 11.44x na 6.99x  1.39x na 1.52x
PEKAO PEO PLN 165.00 43308 93% -98% 19.7% 5.99x 5.68x 6.70x 1.31x 1.13x 1.25x
Millennium MIL PLN 13.10 15,892 56.3% 352% 47.2% 17.78x 15.08x  5.71x 1.47x 1.39x  1.72x
Mbank MBK PLN 736.80 31,312 20.5% 6.0% 34.6% na 10.36x  6.72x 1.65x 1.31x 1.53x
BRD BRD RON 1830 12,753 -13.7% -153% -1.8% 7.62x 8.52x 8.39x  1.42x 1.38x  1.22x
Banca Transilvania TLV RON 27.60 25306 -11% 12.0% 2.2% 6.69x  4.86x  6.48x 1.46x na 1.44x
Komercni KOMB czZK 1'024'0 200312 33.6% 214% 242% 876x 9.29x 11.87x 109 127x  157x
Mean 6.57x  7.51x 588x  121x 1.27x  1.27x
Median 5.34x 7.43x  57Ix 125x  129x  1.25x

Bystm: Bloomberg, S&P Capital IQ
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3603365mm3060 dghymdobydo

oL EM3Y3B6HO oML LL "gomd b Mvgembhnb" ("Galt & Taggart"), Mm3gmoE omob LL Lion Finance Group ("33u®0") Bo3Mmo, LogyoMydy o
AmM3BoEYdYmMN Galt & Taggart-ob dngM, dommmme LENBBMMBoENM BNBBIOOLOZNL o BobLBn BobLYBYON 3MB35607dNLEVE EBMY3NEIdMLE. 9L
©M39396¢h0 of BomdmoagbL Mondglb BoBambL o ofn Pb NgBoL gobbomymn, MmammE BxmogzodYd b 3tMNYBHYONL BMdNEZS v FMB393> MONdY
0dH03900L yn30LM30L V6 3oynINLANZNL, Vb6 3edMBIMNLAM3NL O ©d EM3YYBHNL vMEIMMN BoBomn oM JBBNL Loyyd3gmbL 3MBHMOIHNLM30L 6
30MEIOYMIONLMZNL O vM Bxndgds gobbomymn nymb, MmammE MY3MIBYBEENS Mondy BLao3LN JBgEHONLM3NL.

aomM@ 96 0ogoMb0 IBRMYOSBMLOMNY BBMIMML 3MMBYLOMBOMYMN dIH0aMOS LodoMMIITMML BOBOMDY. 8 EM3YTIBHOL FoM3YMOMYdy
80M3309M0  0PMobLENIENJ00L BOMEMYd3n gndmads v3Mdomymn aymbL 3obmbom. 30fgdlL, MmMIgmMmos IRMMOYMMOS3nE b EM3Y3x6HO
SMAMRBEYdY, 3omMD 96 Mv3oMHNLAELL FMgbm3xdoc EVNE3V6 Yzame NbL BxdMYE3IY, MMByMnE dMJ9EYOL Foon Bndofno. gL EMAIY3I6HO of oML
806DMobymMo 3o3MEIMYdnLM30L, 3oMEL3nMm 0B NMNdY, v 3o8MYnbadNLM30L BYONLBNgMN 30l BB MMaLBNBLENNL BngM, MMBZNE oML Mondy
00a0mnb, LEbyM3BoBML o6 Lb3y MYNdy NYMoLENIENNL B330MN V6 dMJomydy, LuVE VBa3MN 3o3MEIMYOY, 3POMN3ZENY, bgmMBNLLB3EMIMdY
06 8odmygbgdo 396mMbaL V6 MYaMOEBNNL LOBNBYSMIEYaM 0gdbgdmEs o6 MMBymMnE dmombmas MYZOLAHMOENVL V6 MNEYBDNMYLLL vBa3oMN
09MoLENIENOL BofamMddN.

0639LHNENJO0 (06 FMIMYIOENVBN 3oMNEadY0N) 3obB3NMOMIdLE BODMYODY V338nMIdYMNS 3603369MM306 MOLZMVE o BxfyYx3MOSLANSE v
890dmoode oM nymbL yzgmoboznl gLoBgMOLA. 3 EM3Y3YBHNL BNBMYd3y 3nfgdds PYBEL BnnMmMB Lv3ymomn LELNBI]xLHNEOM oYBY3IHNMIdYdN,
MMIMYd0E3 oo 30oRBNom LBEMMOE, Fom LV3YMNOM SBMEBYOLL Y BNBLBLYM BEMBSMIMOLDY OYMEBMONm. 8 3MmEgL3n v3a3oMn BndMudn
30Mgdn EoMB3YBYdYMN Pbo 0y3b696 Moz00bo Jogodgddn, MmEs dbmmMENgMOdgt MOLZYONL BoWoLYOdSL, MMIMYdNE EVBVboLNVMgdMONL
30630000M7ds doBMYdBdY N639LHNMIONLNZNL, Boc FMMNL 3MbYBENYMNO SMEMNHNIYMO O 93MBMBN3YMN dMOLEBHVdNMYMMBY, Lb3zs Smmobnzyfo
M0LZYdN, 39MIME, 33MNMYdYO0 306MBIOTN O HOMOBIOBN, dJHN37O0L BIEFOMBIMNDOENS O ZOMYHOL FoE3MNN 3PMLOL MALZN.

aomM@d 96 00835MHNL 06 FaNBRNL MMByMN3Y BozmMOL V6 Bomn EMaIHMMYSOL, MVBSFIMMIMYONL, BNMOSMYONL, FMRIZMIONL Vb6 V3aBMhIdNL, o6
mMmM3gmMndy Lb3s 30Mnb BngM ofn AMBboMy Mondy MBBYBYONL, 8oMOBHNNL VB Z3oMEYOYMISNL BoMmPaYby OB vMgdy, vd30MoE godmbohymnb vb
Bo8nmMNLLBY30L, V V3 EMIY3IBHL v OJ3L 3MYHYBBNS LN BMLYOYMO NBEBRMMBSENNL YHYIMNMOLDY, LELEMMYDY Y VBMIBYMOZIMELDY (o NBodY,
MM3 Mondy 0ByMMIdENs o oML 8e8mMBHM3OYMO ©3 EMAIY3JBHNELB) o ofm Bgndmgdy BobDy oYMEbmMdL. gL EM3YBa6ho ofm PbL
8060bomadmEaL, MmammE dodMYdNL, 0BEIYLHMNYONL /06 3MB306079d0L LMo oMBoMs, MMBMYdNE BoLBn oML BobLYBYdN. 3 M3YdnBHOL
oM E9Mon0 BoBomo ofn Bom3moagbL LudomanmMydmng, LHNBIxLAHNEOM, d0BBIL V6 Lgoobybom MRYZLL, BoMmLYMNL v6 FMBozMAL 3ndoMm, oM
060 00835MH0L 06 F3YRNL MMIgMN3y Bm3MNL ¥6 Bocn oMmadbHMMYONL, MVBSBMMIMILNL, BOMNSMYdNL, BMARYZMILOL V6 v3abhYdnL BbMNb.
©mM31396hnL BnBMYdodL BMybmzgdom Roohommb Bomon LogycmoMo EVAMYINEIOIMNO 33MI3S O JgRVLYdS V3 MAIY3IBH3n gobbomMmym
LOZNNLYONVE  EV330MadNm. BgdaL3ngMmn  LONBIZLHNEOM  8oEVBY3gHOMYdS BoMadymo Pbs 0gdbolL dbmmme  0b3gLHMMNL  3ofoo
39bgymadom. 306mMboL MVBobdv, o 9b cvasMmbn ob $39%80L MMBgMN3Y Basmn o6 oo ofMmydbhmMMYdn, 0bBs3FMMIMYdN, BOMNOMYdO,
3MRY3MYd0 6 0336000 3oLYbNLBZYOMMALL v NMYOY6 BYONLBNYM 30MMEHOYMPODY MVNTY BNBAL V6 BoMmoMNL Bndomo, MMBgmnE dgndmydy
BomMIMNgaBoL, 3nfEVdnMm o6 NMNBdE, v3 EMAIYFIBHNL 06 3oL FnbooMLNL MYNdy 8odMYn69dnL BxEYaLE, ¥6 MONBxBsNMLE P3°330MEHOMPIL V3
©M39396¢hL, 96 MondYy JB9adnL, 86 PBMJByEMAONL Bgoavr Mm3gmMndy Bbomnb 3ngM, v8 M3Y3IBMHNL LowydzgmMdy.

00 M3Y39bhdn oMLYdYMO NBRMMBVENS §J308JdoMYds BdMBIYOLL, LMYMYMBLL O BIMMNMYdLL ghYymdNbadAL 8oMady o domd 9b
0goMmHL ofm ©J3L MONBY FoMEIOIMPdL ©3 EMIY37BH30 MLYSdYMO NBBMMBOENNL gobobmMadaL Vb vJbhYoMuMMdNL JgbomAYBIdNL Bndofmo. o3
©M31396h0L 3nBMEYOS o3 gMo Fx8bax3030 vfn BN3BL3L NBBL, MM3 oM BMBboMs NBERMMBBENNL B3TNNMYdL ¥3 EM3Y396¢HNL ofmnmnL 8g3am3a
06 08 nomnmnb 393cam3, MmEaLLE gL EPM3YB6HN P3OBVLIBYIMVOE BobobmMEY, 86 MM vd M3N36H3n AMEI3YMO NBBRMMBBENS YDHYYsfns Mondg
39fMnmEoLMZNL N3 MvfnmMnL 893Ha, MMEILLE 3nLN BNBMEYdL BMbr., 06, MY 3obLLIOZYOYMNY, ¥ M3Y396H3N FncNNMYdYMN oMb 3H3EIE.
8oM@d 906 vgoMHNL Vb F3YBROL MM3YMNIAY B93MNL V6 Bocnn NMadHMMYONL, MVBSFTMMIMYONL, BNMNBMYdNL, BMARYZMYONL V6 ©870HYdNL BngM
ofn 3oE03nMo Mondy MB3YBJYOL 06 doMobhny, v330Mo godmbobymn o6 BogynLL3]30 ¥3 NBBMMBOENOL LOLBEMMYLEMMVE O YBMIBYMOZMOSLOVE
©o30330Mgdnm.

09 EM3Y3906H30 IMBMEIOYMN NBEBRMMBOENS O 3odMNJ3Pmn AMLYBMYOYON §BYSMYdS NBBRMMBOENL, fM3gmnE bamMBnLLB3M3N nym d8odmEy3nL
noMNoLEMZNL O BoMIMOEEI6L Abmmme gomMd 96 MvgoMAHNL Bny 33eMY30L BEBNMUL. AMLOBMYdYdN, 3PMaBMDBYdN s BxBOLYdYdN, fMIMYdNE3
3m393ymons 3oL30, BoMadymoo dgLodg BboMalL BysfmydnELb, MmM3ImMIdnE 30RBIYMNL LLbME ©o 390NMLNBENLNYML®, o 3gndmydy
390E35MmmL BohymdnbyonL gofmgdy. 3gLody dbomoL 3POMNIS(3NYdN, 33MMI3000 O 8O3M3NMbaxdn BDMaLELE VR39690L, MM vd M3Y3H0H30
3m3939mM0 0bxrmMM3oEns 30madymMns Byofmmydnod, MmMImadnE 30R6YMONS LOBEME, FoaMed oM vMLYdMOL o8 dMBVEY3700L LOLEMMNL o
09mM3BYMO3MONL 3oMobhns. gLodednLo, oM Byndmody oYMEBMOL B7dNLBNgM N3 BMBYEY3DY, MMBYMNE BM393YMNL V3 EM3Y3HOHN. oM (3 o
0060 0vgom®n, oME $530R0L MM3yndg Bz, o6 domn ENMIJHMMYdN, OBIFIMMIMYdN, BoMONSMYdN, dMARIIMION Vb 870D Yd0 oM 3oLEY3H0
Mondg MBIPOBIOOL V6 ZoMIBHNLL, V330MOE BOdMbohYML b6 BogdnMNLL3Y3L, ©8 EM3YTIBHOL LoMaYdMNOBMOLRdY dMdozomn LVJ3nvbMdNL
3MmabmBomMgdnL Loznnbdn, v6 MMIYMNBY BOLNVBN JomMoMENL Vb vJHN30L 3n3ENBVMY vB BMBo3oMN MNMYOYMIdNL FgxobYdsdN.

oMb 96 mogombhL o 3YBNL B6d0L3NgM Bg3MbL JgndmMoods 3gmbglb dnBBaLN Vb EENMMOEIL B0BBYL-YMNNGMOMONL  EVBYsfgdoL
3M330607500006, MMIMYdNE IMEYMBN vfMNob v3 33eMY30m. 390389, N633LHMMYdTS YOO NEMEPBIL NBHyMaLMS 3MMHYBENYMN 3MBEBMMNdhoL
3oLobgd, MMByLLE BxYIMNL 3o3MYBL FMObENBML V3 EM3INTYBHTN BMLYOdYMO NBBMMBOENNL MONYFDHNMMOSDY.

00 M3Y396HnL V6 3nbn BxdOLBNYMN BOBNMNL PYBIdSMN3IM 3M3nMYdV, 3O3MEBIMYDS, 3POMNIVB3NY BB 3oB3YMMYdNNN 3oVEI3Y Mondy 39NN Vb
Mondg mMmMBno 6500LBNYMN B3NBBALM3NL B3oEMoE v3MdomymoN..

00 M3Y3906hnL 3ndMadn 30Mydn 3oLybobLBExdYIMBN vMNVB 30MYLYdNL o Lb3s EHLHMYJBENYMA dM3MYBIONLEVD EVEZDY. JMIJbhmbyMmao
80000(3080L dnMgdy bEyds 30dMadn 3nMnbL Losgymmomo MOLBZNL boMgdy o BoMIMOEEIBL 0L 3oLYbNLBZYdMMOLL, dnommL dm3godn, MM
30MLYdNLELE o Lbgzs HLHMYIBNYMO BMIMYBIdNLALD YBIMYDBIYMYML VE3S.
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