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93mbmadngo

0b6xmogno: 2025 6oL 0g3MnL3n  BMoymho NbyMVENY 4.3%-09
ao0doMmy, Bobo 3330 oxndLoMgdymo  4.0%-0L  Jn30a.
030m0LOL 0bxMOENnL [eIGI N dofmoooo 8obodnfmody
0a0MMOMN30 0b6RMOENNL BeMoyMmBy 5.4%-00630 dMod (+5.2%
B/6 Bobo 03080), MMBgmMLLE dM3yzgds JgMgnmo  Logmbmab
oLgdnL BmapMo 7.5%-0060 By (+7.2% B/6 Bobs o3930).
Lo3nfnL3nm, Nd3MmMboMyOYMN LOgMBMNL BOLYONL F933nfgdy
avamdomeo 03mnbL3nE, PdEe Bemoyio 3emodob Hod3n -1.6%-0)
806gmEy  (-2.0% B/6 Bobs 03080), MoE  doM3303MBomMo
0B670HMOMIdL ROLYdOL Lugmorm MBYDY EVIoHYdNT dgBMMLL.
LOOODM NbYMOENS,  MM3JMOE  3OMONNELDL  g3odmMmnEbogL
LYMLONNL, §byMEMBOHOMIOMIONL O ™MOBdodMbL RVLYHOL, Bnbo
30L 3bavzLYE, 2025 BMobL N3MNL3N 2.2% aym.

LoLOIMBIMM F8YRQONL Fnbgznm, 2025 BMOL n3MNLEN Bmoymo
0b6RMOENNL  YMM3NMYdeDy B603300mMmM3060 go3mMobs ngdmboo
obydolL B3MOomMded 39008  339RDN03n:  LymMbLoon o
yomam3menm LobLAgmadn (+10.4% B/6, +3.4533), 50600330 (+9.5%
B/6, +0.8033), omzm3mmyn LoLAgMOdN, coddodm (+3.7%,
+0.2433), goboomgdo (+4.6% 6/6, +0.2433), LOLEHPIMMYda O
fabHMMBbgon (+6.7%, +0.2133), HobLLETgMO o HIbLLE3gMO
(-2.8% B/6, -0.1733), 30380Ma0ddnmmdy (-6.9% 6/6, -0.2433) o
HMOBL3MM MO (-3.8% 6/6, -0.4833).

080LVD, ™mzopMm dhomdo 2025 BmoL  03MmobL3n  0.2%-0060
©IRMVOE0Y oR0gJLOMEY, Mol doMmocmovE gobodnfmds RobLYdNL
3mM9dod HobboEdgmn o BobLOEdmNL (-4.1% &/6, -0.1933) ©o
LYMLON o Fomzm3mmm LobBgmgdnLb (-0.4% /o, -0.1433)
30h0ammngddn, bmmmm gL gozmMnbs BoBoMMOMNE goobynhmomy
30LgONL BMEOB HMOBLIMMHNL (+1.8% &/6, +0.1933) 3ohgammMnodn.
R3060 3thmagbmBom, 2025 Baemb Ludyomm BemoymMmo NBRMVENY 3.7%-
0L Mbgdge IMLSMMEbyMO.

LogMedmMobm MgBgM3900: LodoMmn3gMmmL gmM3zbyMo dob3nL
00bob3o, 2025 BmnbL n3MNL3N MBoEnoMYMo LogMonodmmnbm
Mgdgfnzgdn Bmoyo 7.5%-000 3ondomoo o 5.0 9mme o33
mmMmoMmn  300a00s.  03mnL3n  MYBoM3ndn  Bnbo  ™3oLONOD
J90Myd0m L3 7.1%-000 gondomy (+331.3 3B 33 commomn).
B9 3900L 33MOMYdY P30380MEJHOS BxNo3MMOOL V/06 LOdLB3IM
LOdHMMOL LOgOMYH™M M3gMOENYdL, vLY3], LogoMmoywmeo, LYO-0bL
dogfhh  yEbmyMmo  30mybhnL  yozoL BMatch-obL  3ModMmMInL
800mygbodnom  (0bxmmMdoisns  bomdobobizmdn  0gdbgds 25
0830LAHML).  oMLLBNJBO3NS, Mm3 2025 BmoL  0z3MNLNL
dagm3omgmdno Ambghomymmn mdim domaobo LogMonodmmnbm
M9 3900L 15.1%-L Jgoa06L.

30bm30 obowmo 3609369wmzs60 Tg@HYmdobgds 58 m3MgbEHOL dmErm 3390 BY.

33060bL 30dmbom3zs | LogoMmoggenm
11 0830LEH™M 2025

93Mbm3ngzynMo n6ogzodmigdo

2024 2025F
Moomymn 333-L dML 9.4% 7.5%
333 gfmon Lyadg (PPP) 28,258 31,932
333 gfmon Lydg (033 $) 9,141 9,939
3mbLobmmomdy (BMB) 3.7 3.7
063moEno (Ludyommm) 11% 3.7%

LogMon. MYBM39dN (B v33 $) 4Lbt 49
3030. 0bgofm. CoRnEnHn (833-L %) 4.5% 5.0%
RoLISMYM0 EIBRNENHO (B33-L %)  2.4% 2.5%
LobgM3Boxm oMo (833-L %) 36.1% 34.7%

Fitch/S&P/Moody's* BB/BB/Ba2
Byofrm: mxznEnsmyMmn dmboEgd89dn, Lofmgndhnbam Looggbhmydn,

3omM®b & MvaoMmbn
*nobmgbn bozMmgndhm Mynbhnbagdn
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Ryoen dodoMn

LogdoMN3aMML BN606LMS Lo3n6oLEHMML Lobodnbm 3o0mEdymgdgdo
/0dmM03930900: LoJoMNZIMMML BNBSBLMMS LEBNBNLHMMA 2025 BMnL 5
0330LHML 4. 1-Bmoobn 50 FMB MoMnL (18.5 IMB v33 mMMuMnb)
mMEYbmMOaL LEbOBABM MOMNEZVENJdN FoYnL. BYBBLMVB, IMmbmzby 2.7-
306 omomo oym o Lodyomm Jobmbomma LO3MMEIbHM doboizzgon
B0obo ondEombomob dgomgdoom 0.03233-000 gondomoe o 9.115%
3goanbo.

LodomMM39MML  BNBOBLIMG LOBNBALHMME 2025 BMEL 5 va3nLEHML
6-030060 20 3B mMomnbL (7.4 3B o33 MMomMnL) mEYbMdNL
LObLOBNBM  FOMEYOYMPOTdN Foyny. V3oLMVB, Amonbmizby 3.7-xoM
Fomomon noym o LBJPomMmm FoBmbomo LO3MmMEIBhM goboizyMN BNby
099B30MbMo6 Fgomadnom 0.11333-00n 9330w o 7.183% 3goanbo.

pobmoLo vyJEoMbn VEga3nmne 2025 Bmab 12 ©330LEHML, Loos
1-Bemoobn 20 ML mofmolb BmM3nbomymMmo MomMydmMadolL Lobodnbm
30MEYOYmMIdgdn o 11.1-Bmoobn 30 Imb Mool BmM3nbomymn
0gdymMYdnL LobOBOBM MOMNEZOENYdN 8onyYnYdL.

LObOBN6M ROLNVBN JomomEydnb Jgdmbozmnobmdab

dfycoo
6-0039 1-Bomo 2-Bgmo 5-Bomo 10-Bgmo 140
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8% ./Q/’ 0\’
 e— 20
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6%
—gm—333-2023  em=emm—33-2024  e—em=—333-2025
Byofhm: Lod Byomm: byd

dmbgdomymo 3mmohnzob gobozzgomn,
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308m33900
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JofMorymmo g3Mmmmodmogs3ngdo

399m333900 30D Bmeangg' 0o, 393mb6o0 ?,‘)2::23,?: @;‘f;i);:b (Fif::}:/:;gli/:?l‘;od bo:?:)?m 3&?;2:;%’:% Z-spread, bps
GEORG 04/26 usD 500 2.750% Apr-21 Apr-26 BB/BB/Ba2 97.75 6.11 210.68
GRAIL 06/28 UsD 500 4.000% Jun-21 Jun-28 BB-/BB-/- 92.17 7.08 361.80
GEBGG 9 1/2 PERP UsD 300 9.500% Apr-24 n/a B-/-/B2 100.14 9.16 596.23
SILKNET 01/27 usbD 300 8.375% Jan-22 Jan-27 BB-/-/B1 101.20 7.57 177.36
TBC 8.894 PERP usD 75 8.894% Nov-21 n/a B-/-/- 98.83 9.84 608.86
TBC 10 1/4 PERP usD 300 10.250%  Apr-24 n/a -/-/B2 101.08 9.59 645.98
CGEOLN 07/29 UsD 300 8.875% Jul-24 Jul-29 BB-/BB-/- 104.70 7.48 361.96
3o & MoaofH0 MmamME Bo8Y3060 896950M0 (00/06 BmBoBOMY
Byofmm: Bloomberg
JofMmoyymo segnmmomnzn mdmMNago30900
358333900 BoEy6o ameangg)bo, s03m60 aog?:,gg,bnob @;?;?;:b (Fit:;IO/:SE)FEz I;:I]IZ‘;dy/ Lodyomm gobo 3 6:’;22;%’:%
uUsD
Geo. Renewable Power Oper. UsD 80 7.00% Oct-22 Oct-27 -/-/-/- 100.00 7.00%
Silk Real Estate uUsD 20 9.00% Apr-23 Apr-26 -/-/-/- 99.99 9.00%
Georgia Capital usD 150 8.50% Aug-23  Aug-28 -/BB-/-/- 101.08 8.13%
Silk Real Estate uUsD 20 9.25% Sep-23 Sep-26 -/-/-/- 100.91 8.63%
Geosteel usD 5 8.50% Dec-23 Dec-25 -/-/-/- 99.63 8.75%
IG Development UsD 20 8.50% Dec-23 Dec-25 -/-/-/- 99.61 8.75%
Tegeta Motors uUsD 5 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
Tegeta Motors UsD 3.3 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
IG Development uUsD 19.5 8.50% Jul-24 Jul-26 -/-/-/- n/a 8.63%
Tegeta Motors usD 5 8.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
MP Development UsD 5 8.75% Jul-24 Jul-26 -/-/-/- n/a 8.75%
JSC BasisBank UsD 20 7.00% Aug-24 Aug-27 -/-/-/- n/a 7.00%
Georgia Real Estate UsD 25 8.50% Aug-24 Aug-26 -/-/-/- n/a 8.50%
Chavchavadze 64B UsD 10 8.75% Aug-24 Aug-26 -/-/-/- n/a 8.75%
Tegeta Motors usbD 5 8.25% Dec-24 Dec-26 -/-/-/BB- n/a n/a
MP Development UsD 17.7 8.50% Apr-25 Apr-27 -/-/-/- n/a n/a
Tegeta Motors usbD 10.0 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a
Tegeta Motors UsD 10.0 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a
Energy Development Georgia usD 10.0 8.50% Jun-25 Jun-27 -/-/-/- n/a n/a
ALMA usb 30.0 8.50% Jul-25 Jul-27 === n/a n/a

o & cogoMpn Mmamiz Bodygebn 896g350Mn /06 dmbBoBnmy
Byomm: Bloomberg, gomd & oogombo
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dJofMmoryymo segnmmomnzn mdmMNago30900

203mBda00n oo ameangénbo. 303m60 Bog?gigiob @;?;?;:b (Fitga/:SE)FE/:I;ﬁZdy/ boBgoem ggobn ﬁl:r:z?);g,:%
EUR
Tegeta Motors EUR 4 7.00% Dec-23 Dec-25 -/-/-/BB- 99.63 7.25%
Tegeta Motors EUR 7 6.75% Dec-23 Dec-25 -/-/-/BB- 100.37 6.15%
|G Development EUR 5 7.00% Jan-24 Jan-26 -/-/-/- 99.60 6.15%
Tegeta Motors EUR 10 6.75% May-24  May-26 -/-/-/BB- n/a n/a
MP Development EUR 7.75% Jul-24 Jul-26 -/-/-/- n/a 7.75%
Chavchavadze 64B EUR 7.75% Aug-24  Aug-26 -/-/-/- n/a 7.75%
ALMA EUR 8.5 7.25% Jul-25 Jul-27 -/-/-/- n/a n/a
GEL

Nikora GEL 35 TIBR3M + 3.50% Nov-22 Nov-25 -/-/-/BB- 100.00 11.58%
Tegeta Motors GEL 150 TIBR3M + 3.50% Dec-22 Dec-25 -/-/-/BB- n/a n/a
MFO Rico Express GEL 130 TIBR1D + 2.00% Mar-23 Mar-26 -/-/-/B+ n/a n/a
TBC Leasing GEL 100 TIBR3M +3.00% Mar-23  Mar-26 BB/-/-/- n/a n/a
TBC Leasing GEL 15 TIBR3M + 2.75%  Jun-23 Jun-26 BB/-/-/- n/a n/a
Tegeta Motors GEL 20 TIBROM +3.50%  Jun-23 Dec-25 -/-/-/BB- n/a n/a
Tegeta Motors GEL 20 14.5% Dec-23 Dec-25 -/-/-/BB- n/a n/a
Cellfie GEL 65 TIBR6M + 3.50% Dec-23 Dec-26 -/-/-/BB- 100.00 12.33%
Tegeta Motors GEL 10 13.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
Tegeta Motors GEL 15 13.50% Aug-24  Aug-26 -/-/-/BB- 100.00 13.50%
Nikora Trade GEL 60 TIBR3M + 3.25%  Oct-24 Oct-29 -/-/-/BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.25% Dec-24  Dec-26 -/-/-/B+ n/a n/a
MFO MBC GEL 30 TIBR3M + 4.00%  Apr-25 Apr-27 -/-/-/B+ n/a n/a
Nikora Trade GEL 60 TIBR3M + 3.50%  Jul-25 Jul-30 -/-/-/BB- n/a n/a

aomM & mogombn MmammE BoByzobn 896935090 0o/0b dmbBoBamy
Byofrm: Bloomberg, gom@d & oogofbo
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Lion Finance Group (BGEO LN)
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. 3m3ymmos, 3L (BoMmga. cgmdn)
— O BobLO, BY6EH LHIMMNBaN (BofnEb. Mofdn)

Bysmm: Bloomberg

0000bL0 60630L 33900 (TBCG LN)

Lion Finance Group-ob (BGEO LN)
0d30900 onbyMo 78.80
oMby @b  LEHYMMNB33n
(GBP), +3.28% B60bo 330MoLOOO
JgoMmgdom o +10.99% agobym
039LVD6 FgoMmgdom. Fogdhmdab
AmEymmdod 350 oL 0dEnody
3ot Jgoanby, GBP 76.15 - 79.85
©0030dmb3n. dmmm 4 330MM0L
8006303MMoL30N, LudyoMmm CMNYMO
304MmdoL BMEMmMOO3 49 sonobo
0gd30o d9008000.

90 10 0000bo 60630L $393%0L (TBCG LN)
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;’g 06 B0obo 330MoLNVE Bgogdonon O
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0930900

dM3mbLo3mMgo 93MM30L 063900

P/E P/B

603960 gomIde °g‘§‘l’):b ";f:g’_" mgo. Gi/; _ sgzb 2023 2024 2025F 2023 2024 2025F
Lion Finance Group  BGEO GBP 7880 3,502 63.7% 972% 673% 4.36x 2.92x 6.28x  1.25x  1.02x  1.66x
TBC TBC GBP 4810 2,709 359% 72.4% 542% 4.68x 4.80x  6.69x  1.15x 1.12x na
Halyk Bank HSBK usb 2520 6,870 31.0% 47.2% 29.6% 2.57x na 3.43x  0.72x na na
Akbank AKBNK TRY 67.90 353,080 6.9% 21.6% 47% 286x 7.96x  5.12x 0.9x 1.4x 1.18x
Garanti GARAN TRY 146.50 615300 13.9% 28.4% 17.8% 2.84x 573x 532x 1.00x 1.58x 1.47x
Isbank ISCTR TRY 1491 372750 78% 9.5% 10.1% 3.23x  7.43x  444x  0.87x  1.06x  0.95x
PKO PKO PLN 83.52 104,400 23.8% 64.7% 39.8% 11.44x na 8.50x  1.39x na 1.79%
PEKAO PEO PLN 22210 58,295 351% 545% 611% 5.99x 5.68x 892x 1.3 113x  1.70x
Millennium MIL PLN 16.02 19434 56.4% 97.3% 80.0% 17.78x 15.08x 8.07x 1.47x  1.39x  2.23x
Mbank MBK PLN 961.60 40,865 43.9% 72.6% 75.7% na 10.36x  9.47x  1.65x  1.31x  2.17x
BRD BRD RON 2030 14147 9.6% -0.2% 8.9% 7.62x 852x  9.25x  1.42x  138x  1.37x
Banca Transilvania TLV RON 28.72 26,333 24.4% 249% 265% 6.69x  4.86x  6.58x 1.46x na 1.81x
Komercni KOMB CzZK 1,040.00 197,651 6.4% 371% 22.6% 8.76x 9.29x 11.75x  1.09x  127x  1.56x
Mean 6.57x 7.51Ix 7.22x 1.21x 1.27x  1.62x
Median 5.34x 7.43x  6.69x 1.25x 1.29x 1.65x

Byofnm: Bloomberg, S&P Capital IQ
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3603369mMmm3060 dghymdnbgdo

oL EM3Y3a6H0 oMaL LL "gomMmd 96 MvgemMbNL" ("Galt & Taggart"), MMIgmMmoE oMmob LL Lion Finance Group ("33nx0") Bozmo, LogyMgds o
3m3BogdymMons Galt & Taggart-ob dngMm, bmemme LLNbBMMBsEnm 30BBYONLMZNL o BoLBn BobLYBYdN 3MB38607xdNLALE EVIMYINEIdMLE. QL
©M3n396Mh0 ofn BoMIMoa96L MN37L BOBOML O oM YOO NJ6oL dgobboMmymon, MMmamMME B9 v30DJd 06 3MNYBHYONL BMBNE3Y Wb AMB3]3Y Mondy
0dH03900L Yn3nLM30L V6 3oynEINLMZNL, V6 3OBMBYMNLOZNL Y ¥8 EM3YIIBHNL BMEYMMO BoBamMn vt JBBNL LoBYd3xML 3MBHMOIHNLOZNL b
30MEJOYMId0LINZNL O VM FgndmMyds obbammymn nymbL, MmammE MY3M3BHBVENY MONdy dLEL3LN J3gEIdNLM3NL.

oM@ 96 mogombn IRMIGIMLOMNY BBSMIMML 3MMEBILOMBOMYMO dJHN3MdY LoJoMNIIIMML doBOMDY. ©3 EM3Y3IBHNL BFoMIYMNMYdS
89M3309mM0  0pMoLENJENYO0L BOMEMId3n Bondmody v3MdomMymn oymb 3oBmboo. 30fMydlL, MmM3gmMmomy FREMIMOYMMOSdn3 b EM3Y3YbHO
SM3AMRBYOY, oMt 960 MvgoMHNLELE FMgcbmMm3gdLc EVNE3V6 Yzgmo Nb BxdMYE3IY, MMBHMnE dMJ39EYOL Foc 3ndofno. gL EMAIY3I6HN ofn SMAL
83060Mobymo 3o3MEIMId0LM3NL, 3nMEV30M 86 NMNdV, ©6 3odMYn6adnLANZNL BYdNLBNYMN 30fAL VB MMaLBNBBENNL BngM, fM3YmMNE oML Mondy
0300, LobyMBBOBML V6 Lblw MYN3y NYMNLENIENNL 8330MN V6 dmdomodg, LuVE V3a39MN 3O3MEIMPOY, 3POMNABSENY, baMINLLB3LMIMdL
06 8odmygbgde 306MBOL b6 MYaYMENNL LOBNBVOMBIamM ngdbgdms o6 MM3gmMnE dmnmbmas MYaNLAHMOENOL V6 MNEYBDNMYdLL v3a3oMN
0pMoLENIEN0L BoMmamMaddo.

0639LHNENJON (06 BMIMYBOENVBN 3ofMNE]dIdN) 3oB3NMBMYdOE dODMYODY V33TNMYdYMNL 36n3369MM306 MNLEMVE o BxYyx3MOSLANSE v
390dmoods o 0ymbL y39moLo30L gLoBgMOLA. V3 EMAIY3IBHNL B03MYd3s 30fMgdds PYBO FnnMMB LozyoMn LBNB3xLHNENM doLBY3aHNMYd0N,
MMAMYd0E oo 30oRBNvc LBEMMOE, Boon LO3YMVM VBMEOBIOLY O BNBSBLYM BEaMBIOMIMOLDY EOYMEBMONM. v8 3MmE3aLB0 vda39fMn Bndmado
30Mydn oMB3Y6IdYMN P6o 0y3bb 0oz00bon JBnadaddn, MmEs sbmmMEngmadgd MoL3YONL gBobLydol, MMBMIdNE EVTSboLNVMYdIMNY
8063000MYd0E doBMYOdY NB33LHNMIOALZNL, Boo FmMNL 3MHYBENYMO SMMOHNIYMO O 93MBMB03YMN SMOLHVdNMMYMMSS, Lbzs 3mmmohnsyMo
mMoL3YdN, 39MdmE, B3MMNMYSYON 306MBYOTN O HoMN®RIdB0, oJHn37ONL BOENMBOMODBOENS O ZoMYHOL Bor3MMNMn 39MLOL MAL3N.

aomM® 96 MogoMbNL o6 $39B0L MMIgMNIY By3MAL Vb Bomn EoMIIJHMMYONL, MVBFIMMIMYSNL, BOENNOMYdNL, IMARYZMYONL Vb ©v89bHYdNL, o6
mMm3ymndg Lbge 30Mnb BngMm oM BMBboMmy MoNdy MBIYBHONL, BoMIBHNOL VB ZOMEYOIMIONL BoMPEYBS 06 dMYdY, ¥830MvE godmbobhymoL ob
6o39MOLLIYZNL, O V3 EM3YBIBHL ofn ©J3L 3MYHIBBOS BoLBN 6MLY YN NBRMMBENNL YHYYIMMOBY, LOLBMMYDY O YBMIBYMOZMODY (o NBSdY,
MM Mondg 0bxymmMBoEns oM oMoL 3odMHM370YMO 3 EM3Y3IBHNELB) o oM Bgndmgade Bobdy EoYMEBMOL. gL EM3Y3Pbhn oM ybY
8960bnmadmEgL, MmammE dodMadnL, 06EILHMNYSNL /06 3MB3060900L LMyMO sMBaMS, MMBIMIdNE BobBn oAb BobLYBYdN. ©8 EM3INBHBHOL
oM 39MN0 BoBam oM BomMBmMoagbL LodomMmnmMydMng, LonB3gLHOENM, d0BBJHL Vb6 Logoobobom MRJZSL, BoMmbLYMAL vb BMBo3MAL BndoMa, o
06 00goMb0L o6 533530L MMBYMNBY BozMnL o6 Bomn oMaIHMMISONL, MBEBBMMAMIdNL, BoMOSMIdNL, BMRIZMIdNL v6 v8bHhYdNL BbMnvb.
©M399396hnL B0dMadgdL Bmyobmzgdom Roohofmmb doon Lozycofmn EVIMYZNEIOIMO 33MMI30 o 39RVLIGS V8 EM3YdYbh3n aobbomym
LOZNMbYONBE  V3e38nMYdN. B7dnL3NgMN  LONB3LHNENM  BoEVBY3DHOMYdS BnMadymMmn bs 0gdbolL dbmmme 0b3zxLHMMNL  3nfon
39bgEmMadno. 306MBNL MVBOb3VE, ot 9B MvgIMbN Vb F3YRNL MMIgMN3y By3n V6 Focn oMIJHMMYdN, MBBE3BMMBMYdN, BONNSMYON,
3MAY3mMYd0 06 0396Hd0 3oLYbNLBZIOMMOLL oM NMYdY6 67dNLBNYM 30MEIOYMYODY MoNTY BNVBNL V6 BoMOMNL BnBoMo, MMBYmMnE 8gndmMgdy
BomMAMNg86oL, 30MEodnm o6 nMNdo, 08 EM3Y3I6HNL 6 BoLN FnbooMLNL MYNdy 8oBMYnBISdNL FnEIESE, v6 MBNBYBONMLE P3O380MEHOMPHL ©d
©M3n396hL, 06 Mondy JBnHdNL, 06 YIMJByMENL Byoas MMBamMndy Bbofmnb dngM, v8 EM3Y3IBHNL Loxndzgmdy.

00 M3Y396h3n oMLYdYMN NBEBMMBo3No 9J300IdeMYds gBMBBYOLL, LMYMYMBOL O B3MOMYOLL BYhymdNBIdOL 3oMady o domd 9b
00goMdL oM 0g3L MONBY ZoMEHOIMPOL 3 EM3Y3IBHT0 >MLYOYMN PBBMMBSENNL goBobEYdOL V6 vdHPoMYMMONL Bx6oMRYBYONL Bndofmm. o3
©M399396hnL FnBMEYdS o3 9o BxFNb393080 oM BNFBO3L NSL, MMAB v BMBboMS NBEFBMMBSENNL B33NOYdL V3 EM3Y3IBHNL MMM L Bxdam3d
06 08 omMomnb 8n3am3d, MmMEaLLE 9L EM3INBYBHN P396oLIBIMOE BobobmME., 6 MMB v8 EM3Y3HBH3N BMEYFIMO NBBMMBSENS YHYTSMos MoNdY
39M0MEOLM30L N3 MVMNMNL 8r8Ha, MMEILLE BoLN FnBMEYdS FMb, v6, MY 3obLLZZIOYMNY, ©8 EM3Y3IBHT0 BNNNMNJdYMO MoMOMNL 98©IaE.
8oM® 96 M3MHNL V6 F3BNL MMBgMNT BH3MOL V6 Bocnn NMIFHMMHONL, MVBFIMMIMYONL, BOMNVMYONL, BMAI3MISNL Vb v8bhYdNL Bng
of 3o3939mMo Mondg MBIYPBYOS o6 doMIBHNY, v330MoE dodmbohmn vb BognMNLBLEY30 ¥ NBBRMMISENNL LELEMMYLEMMVE O YBMIBYMOZMOSLMLE
©030380M7000.

00 M3Y396¢H 30 dMBM©IdYIN NBBMMBS300 O 3oFMNIBYmmn BmMLOBMYOYON HBYIMPdS NBRMMBBENVL, MMBYEnE baMBnLLBB3EMIN nym 3odm3930L
oMMOLM30L O BoMAIMLadbL BbmmMmE gomd 96 MvgeMHNL Fns 33tMI30L BEBNML. BMLLYB’MYOYON, 3INMEBMDBYON S BxRVLYdYON, MMBMYONE3
3AmE03pmno 3oL3n, BoEMPdYMNy FgLody Bbomnlb BysmMmYdNELL, MM3mMYdnE BnRbaYmNs LLBbME ©Y 3900MLNBENLNYMSE, s Jyndmydy
390335mmL FghymonbyonL 3ofmgdy. FgLody BboMNL 3PdMNNZSENIdN, 33MNIZION O 3EdM3NNMbaxdN dmasoE oA390dL, MM vd EM3Y3x6Dh3n
3AmME039mMo NbEBMMBEnd 30MYdIMNs ByomMmMdneb, MmImMadniE 3nRbaymns LEBME, 3oaMsd ofm oMLYOMOL 3 FMBYEYFdNL LEOLEMMOL o
093MBBYMOzMONL oMb HNs. gLodE3NLVE, oM FgndmMYds OYMPBMOL BydNLBNYM NB BMBYEYDY, MMBIMNE BMEY3PMN ¥8 EM3ZNBYOH3IN. SME o
06 0vgombn, oME 539B0L MMMy ByzMn, o6 3ocn ENMIJHMMYON, MVBSFIMMIMYdN, BNENSMYdN, 3MAY3MIdN 6 ©3IbMHYON of 3ob336
Mondg MBIP6IdOL 0B BoMIBHNBL, ©330MoE BodMboh ML 86 BognMNLLIYZL, 3 EMIYTIEHOL LOMEYIOMNLEMOLDY BMBogzomn LOJFNBBMONL
3Mmabmd0MYdNL LE3NMbBN, 86 MMBYENN3Y BILOVBN JomamENL 6 vgdHn30L BNBENBLMY 86 BMBo35tNN MNMYOYMYONL gBsbyddn.

3omM@b 096 ™ogomMbL o 3YRNL BydNLANgM BazmML Jgndmods 3gmbEalL dnBBaLN Vb EFEOMMOEIL d0BBYHL-IMNNYMNMONL  E3YSMYdLL
3M3306090mM06, MMIMYONE IMEIMBO 0MNOB 3 33MNI30m. 39I389©, 0639LHMMYOTS YOS NEMEBIL6 NBHaMILMY 3MHabENyMN 3MBBMNIHNL
FgLobyd, MMIMLBE gYINNS OZMYBS FMObENBML V3 EM3ZYBYEHTN SMLYdYENN NBEBMMBBE3NNL MONIIDHYMMOSD].

09 M3Y396HNL ©6 3oL BYONLANgMN BOBNMNL PBYdSMNIM 3M3NMNYdY, O3MEIMYOY, SPOMNIBENS VB ZOBIYTMMPONNN B3I MBNY FYENN V6
Mondg ¥mMmM3no 6500LBNYINN FNBBNLMZNL B3vEMOE v3MdsmMymN..

00 M3Y396hnL 3ndMadn 3nMgdn 3oLybnbLBggxdaMBbo vMNVd 30MPYLYGNL o Lb3s EILHMYIBNYMO BM3MYBYdNLAVE VEZDY. JMIJBHMBYMO
890053030L 3nmody bgds Fndmadn oMb Lozymomn MOLZNL boMxdy o BoMIMOEaEIBL 0L 3oLYbNLBZxdMMOLL, dnommL dm3gdn, MM
30MyLYONLAELE o Lb3s EILHMYIBNYMO BMIMYBIdNLALE PYBRMYDBIIMYML VE3Y.
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hom: +995 32 2401111 (4298)
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