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9696039 hn3o

60300md0n

2024 6oL v3MoM3n BozMdNL BOLN M30MOE 0.4%-000 3oNDOMEY. VFOLMVB, 03MNMOL 3n0M39mM 330MVB0 RBOLN 4.3%-00
8o0doM©y, MoE dbmmm osMIMLLZMaNTn 3MBBRMOIHOL gLISMOENNL Jgoan oym. EO3OLIM3N 0MVboL LogMAMDY
00300Lb3NL 9898, NYNMOB3S NLMBYMN EVVEVBOToYMS O BxLYOB3NLYE NMOBNL L3oLYbm MHYINL FoLiBhHodL by
8969LVBDMFMY OEVNDMEOIOMPY MY oMo 9J3LMZNVBN 3MBRMOIHN YJRMM Bomom MBLY o MYanMbaL yLEHIONMNDSEN3N.
306000006 Myanmbn 6o30NMONL IM3M3700LY O 3odMmMdNL FBN3369MM30060 39Moy, MNL3IYONL FgaLOdVBNLOE, BoLDY
0030030M33MoE 3ohgdy Eonbym. ;ypdEe 893amM3 3ob3nmomMgdymds IM3MY6gd3s nb3aLEHMMJdN EVOMBIYBS, M3
mfngg 3bomglb LML MY3NMBBN BOMNMABLBHOONSBN MBOL MO30EVL vENMYdY, MOL BH3HEYE BO3IMONL BOLBS 3tM]dy
©onbym.

OMbLYBNTBO3NY, M3 3MBBMNIDHO d3MoMAL 30dMmdNL gMmovgmon Bodmdmozgdgmn o oym. Energy Information
Administration-ob (EIA) 8mbo393000L Jnbg3nm, 60300mdNL FoMmogn ModEabsadg aondofmy ©33-3n. yobmgLo
dmboE93700 oR39000L, MM o3MnoL dmenm 330Me80 BgMONL 3M3gMENYMO Fomogn (LHMoHIENYMMD Bd3IMINL
MoBoM30L gomy) 7.3 B doMgmnon gondoms o 460.936 domgmn 3goanbs, Mo dbmmme 3%-000 BozmMdny
bbb LOdyomm doR396909MdY. Wall Street Journal-obL dngh godmznmbymo vbomobhnzdmbLgdn LHmobhoaonmMo
B60300mMdNL MYBYM3900L 1.5 FMB doMmymMo 3eMgdol JMMEBYL, MMIgmMnE 3omodoo - 594 s;obn dofmgmoo gondofo.
DoxbymnbL LEBMBAL FMLbMMYdILEMVE oo, NB3xLAHMMYOOLM3NL gL VEHdNcN LodbmMgy, MVEEY6 9.6. ,LLUBMadoymM™M
LYDMBDY" BDOMPNL BOZNMO3MMOYIHIONL FMmb3ofgdy.

030LMVB, BI3IMONL BOLHGOL 3eMgdy gLodmmoe MVBEYBN3Y BoJbhmMmMBs FgdmodmMmybmL. 39MdmeE, Boxrbymdn OPEC+-0b
dmobmmgdym Jgbznmolb nb39LAHMMYdN YPMOEMIdND VO3ZNMPIONSD, MOEELY0 FnBMEYdNL dMELd Vb Jgd3EnMYdsd
Jgndmoody 3603369mm36s 03MJ37EmML dODOMBY. gomo v30LY, dnybyozv N3nLL, MMI sbmm >MB3MLLZMYNTn, o3
0309, BOMMBoLBHOdNBA ™M3n  BEOMJYOYMNY, 33Mo3  MARJdS  360J365Mmm30b6n MNL3YOdN. Rystad Energy-ob
06oMOBHN3MLYBAL VBMNM, ggM3MmMNObhN3no MOLZINL goMody, Bogomdn $83 ybo oML, MoE BndBe3L, MMB BoLYdBn
8oM33090mM0 MoL3-3MH30Y30 9 300093 SMLYOMOL. BgmMglb BbMng, Dmangon vboMobn3MLO BnnRby3L, M3 Mygznmb3n
oMLYOYMO MNLIYON SMBLOIBOMNLOEVY SLBbYMMN BnBENBLMY BOLHODY.

3Mox030 1: 65300md0L 3obo (BRNOO), »33 303030 2: 60300Md3MmMEYIHId0L 0d3mMd o
ommofmn/doMmgmo LogdoMonzgmmBon, domombo ©338 commofo
160 1500 696%06 ®
® 0Qbonbo QOO0 +P'£%_6/_6 B
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2019 2020 2021 2022 2023 |300323 3;324

096%060L o  EOdYMOL  NI3MMBHOL AMEYMMOs  2.6%-00
8o0DoMmEe 3:n324-30 o 271 dmbo Fgoanbs. 0d3mMdpnbL
LOFYoMmM BoLN V3039 39MNMEABN 7.4%-00 goNdOMPL.
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2024 6oL V3MNM30n dYBxdMN30 S0MNL ROLO M30PMOE 5.4%-000 8onDOML. d3MNMOL FogdmmdLdn 33370mMn MYg3900
oxngdLboMos MMN3g Bndommymodno. RoLyda dgMmygmds $26.8-ob $38.3-8y BofMamModdn gfmon B3¢/ Lo-dg.
dopbgozo 0dnby, MMI oLYdn 9byMamamMndNLYM EMBbYDY 3603369MMMIBLE EVOSMNY, SBOMODHN3IMLYdN FMIvZoM
D008noM3n RoLNL BMENL BxLOdMydMMOLL gobnbnmo396.

03MmM303 oLy DoFNVMN MYIMMEYMOE BoMOMO BodaNo VLMYMY, MoE bamMbLoyMymMn B3nbELS Y LHONMYM O
©030MLOBOEOMYOYM B0BMEIOSL P30380MPYdL. 3oNbYZOYOYMITY dYBIdMN33s vnfdy (LNG) gooedbyzghn Mmoo
0003080 MYanmMBAL BoMBoHhYdd30. 03LMVB, 3MBHMOIHNL 3oy, MMIgmMnE MYLYML LETHoMgdLL odmMy3L 93IMM3o3n 8odN
13Mo0b0L 8o3MNo 8onhobmb, 3n3nboMmy BMoL dmmMmL nByMyds. vbLY3y 3dOMENY FMnNbmM3bs ©DNVTN. v3 yzgmoxmnb
8N35MNLBNBYON BMLYOMOL oMY OBJIE0 BOTNMNLNZOL VMOLY3BOMNL NBMEYODY. gLoddnbv, BOYRYMLYOL
JdmMmnbL BMBY306mM BOFNMOL 3MBHMOIHYO0 Y39mMLdy dznMno.

mMmmammE D98mon 0oL dMBN36YMO, MPLYNLY Y P3MINBLL BMMNL dodNbL HMSBBNHNL bynBmMNobn bymM3g3Mymygdy 2024
Beob dMmML 0BYMYdL. 03 Fg:nobbTgdno 3oBNL BoaBoMn MPYLYMNELD H3MM3O330ML FngBmEgdy. 30930L MBOEOSMYMO
30M9dnL 3obEbyydnm, gmobbdgdy ofn gobobgmdmnzgds. MyLymo dboMmyE VEVLHYMYOL, MM FMMO3oMO39d900 o3
13MO0BOLEVBE Y OME 93MM3IO3TNMMLE oM BndENBSMIMOOL. §3tM3IMBoLMYdNL gobEboydnm, BnBmPydnL LEdMIvzmm
LEYBOMYdN O NZOMNLBNBYOL P3MNONBAL ZoZMN™ dYBIOMN30 VOMNL BO3OEL. ¥3 PMMALM3NL g3ftnmM3odn MPLyMO godol
dofMmoomon 393LYNE35MION 0MNOL LEIMM3V39000, Y63MINN, SZLHMNY O NdHOMNY.

030LVD, BDoMENO LNG dmobmzby odnodn. Robgo,mdn 2024 BmobL 3ozgm 330Mbom3n LNG-0L 0d3mthdn 21%-00
8o0doMY. 93Mm30L ALaL3LOE, ©BDNV8n dPBxdMN30 ML 8odmMyYnbady 303L vMBY3L DodmnoMdn. vdnhM3, Yy EVIPIE0

Bodnofnn pBmMmM 3030 SMBMARBEHGY, dodoMBY BgndmMyds 3MB3YMIBENS 3oRBEIL 93MM3YM O VBNYM 3YnE33MYdL BMMAL,
o3 3oLYdNL BMCLL BgYBYMAL byMb.

nyMgdnon 393303L 3ooBMMIML M35 BNMNSMENS6N byM3n3Mymgds ExxonMobil-0n06. 93 commabm30b, MyLgon MARYOY
d309460LNZ0L 3odNL vz 3ndBMEYIMLE (VsbMMydnm 40% 2022 Bomb), 39308 IMENL VBGMOLNESDN, NMMvbo o
Lb3gdn. 39a30L Bnbyznm, bygMIgsMmymMdy ymazgmMBmMnyMo PBIMYB3gMMYMRL 2.5 b HMBo3y LNG-L, Moy J3gyboly
3mb3omMydnly osbmMmydnm 7%-L yMNbL. goMmnggds ExxonMobil-ab nbhmMmgLd3nE FnAL, MOEEYE 3M3306003 VNLVbY
0300309M0 39330, 8oomM3ogmbL Mv30LN LNG 3mtrhzgemn 2030 BenoLocnznbL.

3Moxnzn 3: 89690Mn30 v0Mab 3obo (ICE Endex Dutch 3Moxngzo 4: 9690Mn30 snfMmab nd3mMtpo
TTF), 9338 commofn/33¢h bon LogdoMonzgmmBon, domombo 0338 commofo
400 750
300 600 —-204%6/8 _
438 I |
oo 450 424 : :
315 302 37 I I
300 I 222 1
100 317 I 176
0 150 I [
£28887555 5888888y ! |
O@égétgegjemege@\g@@b@ 0 I
F23epciePedB ¥ B ¥ e 2019 2020 2021 2022 2023 1300323 3ong24l

dn696Mn30 oML NA3MMAHNL MNMYdYMYdy BmoyMo 20.4%-
0o 39330M©o 30n324-80, MoE ddMN LONA3MMAH™M RBOLOL
390309, Moasd IMEymmdy d93Mo© Bozmado 6.0%-0m
J9930fncos B/6.
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2024 BobL v3MoM3n MIMmmML BOLND MNZOYMOE 2.5%-000 ZoNdoMY. d3nMROLO Fghomo ogMmdymgdlL sbomn Mg3mMMEydnL
©003YogdoL. BOLOL Fohgdol, MMIgmnE 2023 BomML ONBYM, MmammE RoBL, oM 3093 ©J3L BMENL 3MHYBENOMN. BombL
mgdthmbL QoL 10.8%-000 8ondoMEY, doMNMOEVE 03030 BIJOMMIONmM, MoE aobym BombL - EbdHMmoMyYMn dobi3gdn
(B9LYNE3700 O LB3MMEYBHM 8o63370MP00) o Rnbyoo.

0639LHMMYdN  @WoEoMoMyMn  MYdYM3NL  LbEM3oL  gMMELYL  LO3MMEJbHM  8obo339000L  3H3EnMMYdaL
8900006Yy30hnmgdedy. Fed-8o ombndby, MM 3Mmamabo nbxymoEnnL 35830MYdnL dbMng BymMos, PdEe LL3MmMEYbhHmM
306033900900L 393(30MYdS FMLOMMEBYMONY. V300 MIMML ROLOL BLL TgYBym by, MOEE6 EVOSMN 83o6O3ZYN)ON,
mMmmammi Babo, ogdnmo IMJdgEadL MJhmdy, Moaseb ngn LObODNBM MOMNELENJODY NBRMM 30dDNnE39Mn byds
0639LHMMYONLNZNL.

mgdthmbL Imonbmzby vLY3Y FdMENY 3950MYdNL BnDBNm, MMIgMnE doMNmvEYE ©BNNL EV3LLbMYdLS. vEEaNMMIMN3
dodMYOdY 3ndnLINL 8gdga RNByM3BY NB37LEHMMYOBS BYMO MIMMBn goLNHObIL. gL 3MmEoLO R396L BNbs MVBH60n3Y
303mbnm3030nE3 30bLYBYM, Fogmod, Mmammis RoBL, v3MomM3n NL 30I3 YRMM EORJOMPL. 3oLYM ™3980 Rnbgcndn mdmmb
yo30L 3mDnEngd0L Mg3mtymo 3mMEmmds oRndLoME - 324,857 3mbhmogdho. Abmmom mgdmmb 30380MmoL (WGC)
0060b3v, 3oB3NNOMYdN dODMYdN YM39mMN30L NY3696 Y33mmody nn 3m3bdomgadmadn, BoBnmmmdng nbromgomnb o
RoBgonL HfMoENEOYMOE N0 IMNbm3balL godm. cydEe, deMmdsMYM dodoMDY oo o gooRboo 3603365(MmM3060
RoLBSMAMIB60L dogmy, ME SBMY MNVBEOMBBEMON NE3MYd..

80063000M7do0 dodMIONL IMnbmM3zbedn NbnznEYSMYMD NB3LAHMMYdNL goMo 360336 MmM3BBNs BYBHMOMYMN
30639000L BN FIMNbMzb63. Boon FgLYnNE3300 3obLLIYNMYdN oRJsM©L 2022 BEMOL BMYBdMNEVLL Y My3MMEYM
B0367mMoOLYE BNoMBNY. YMLYBNBBV3NY, M3 V3037 39MnmE3n MmIJMmL BoLN 40%-Dg FgHno dondom..

03 MMOLO30L MmPMmmdg FmnbmzboL Fo33nMMYdoL BNdbgdn oM THndRBY3Y, 8obLLIYOMYdo 03 Fg3mbzg3e30, oYy
80603390900 39330M©Yds. BYBEIYbHIMo Lodmogmolb agodm, obomMobhn3mMLYOL LigMmoom, Mm3 dznmxolb 3ghHomb
OMAvLIMNL 3MHYBENOMO 9 300003 EoMAS. JPMorgan-3s bgymoymMadL dmMmoL mdfmm LOY3gNgLM ©MRY3VBV©
oobobgmo o gmMaob, MmMA 8obo obn $2,500-bL BoomBo3L.

3Mox030 5: mgMmbL obo, 088 cmmoMmn/y630o 3Moxnnzn 6: mgdmmbL 9gdL3mM@o bogdommnzgmmesb,
domomb0 038 commofMo
3,000 150
2500 2,286 -
o o,
2,000 M 98 G - 1_°°E/°_5£6_I
1,500 90 73 81 : 1
1,000 o4 I 1
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2019 2020 2021 2022 2023 300323 3324

mgdmmb  gdLdmMAHOL  BmEyMmmos  Bmoymo  19.8%-0cm
39830y 30324-30. gmmoomyMmo  Bobolb  BMEd
odL3mMMBHOL  LOdyomm  RobdYE  0dmJddgEs,  MmM3JMoa
Bmoymo 11.1%-000 gondomo.
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Lmayob 3gnMbgmdo

©3dmb0y30b boghMotho

2024 BobL  o3MmoMm3n ©dMBoYdnL BodhMmohnL BOLO ,mzoyMoE 24.0%-0on BgdEoMEe. 3oL domMooon BomM3MydoL
3M33MbyBHDY - On67dMN3 vnMdDY BVLYGNL Bg3ENMYONL Bx3HE, YBMBNY3NL BQOLYdNE N3MYdL. BLMBMOM dBb3NL YobmgLo
0680MNn3nL Bnbyz0m, LHLYJYdOL BOLYOAL 3tMYds BMLOMMEBYMNS 2024 (-21.7%) 0o 2025 (-6.1%) BMddn.

bmfMdomo

2024 Beob 03Mmnm3n bmmMdmMobL QLD M309MOE 4.1%-00 dondoMY. BnybyVzsE DMLY, BLYdN BMAOL LLBYNLOSE
22.6%-0000 39830M00mM0N. 9BdmM0bhn3mMbLYGOL VDM, FnBMEYdNL 3MmbobEnyM3s 3MMOMYTgd3s Jgbodimms RobLgdn
80doMEML. V3359Mo©, 9JEbHO 390nEads AbbznmMmn ABSMIMYdaMN J30YybgdnL ©3nbEDdY. 8oPoMmaLYdYMB 3nfMdYdTY
J90dmods yofymanoo ndmddgomb MyLYcNL, 93MM30LY O ©d3-L BNBMEYOOBY. V3L b HfM30L MEaLNL Myznm630n

3oME3MINMoL gLobob MONYJHdDdY MPYLYMOL OMHY3IdN. P3MONBAL MABOENOMYIo 30MYdoL ;nJdom, o3EVLL3ST
800060389MY 9BNVLY O VBMN3d30 doLohobn Logmbgymo.

3Moxnzn 7: 93m60930L BoghMohob Bobo (Boz0 dBM30L 3Moxnzon 8: bmMdmoL 3oL (Black Sea wheat
fMga0ombn), 38 commoMmo/Hmbo Financially Settled Futures), 983 commofoa/dmbo
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Byofm: dmydodgagn Byofm: dmydodggn
3Mox0n30 9: 0dM@HmM3060 Lobygdgdab ggdL3mM@po 3Moxgnzn 10: bmMdmMAab nd3mMdo bogomonzgmmdo,
bLogoMmmn3zgmMmmEL6, domombo ©38 commofmo domom60 038 commofMmon
400 -39.1% 6/6 160
—————— 1
300 281 : | 120 109 108
: | 93 +16.4% 6/6
| F=———=- 1
200 | 80
158 | 65 sg | I
120 1 | | I
95 I
100 72 | 55 | 40 | |
: 34 | I 13 15
I |
2019 2020 2021 2022 2023 130323 30324 2019 2020 2021 2022 2023 30323 3:324
©8mO™360 LobygdgdaL ggb3mMAEL @aMYSYMYSs Brnnyfoe bmmMOmMOL N33MMHNL MOMydYMYds Boymo 16.4%-0mov
39.1%-000 39930 30324-30.  ombLOLBNBBL3NY, MM
aodMmomMo 3:324-30, bmmm 3mEyMmmody 49.6%-000, Mo
0gb3mMO0L BmEgmnmos 31.9%-00 ofob godMeama, bmenm 39930Madnmn LOdyomm N33MMHOL BOLOMVY godMB, 0
LOgdL3MMBHM BoLO FBNBZBYMM3BVEVY F93E0Mydymn (- 9 Bo PN @ 0oL @ 8 300@
53.8%). (-22.2% 6/6).
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nomb9d0 oo 306900

L3omMg6dnb 306900 o 3MBEY6HMOMYd0

2024 BobL  o3mMom3n  L3NMYBJdNL @b MzoyMoE 12.8%-000 ZoNDOMPL. VBIMOHNIMLYdD  dODOMBdY L3nMYBJnL
3603369MM306  EIRNEOHL  JMNL6, 03MbmM30n3900L  LOBMYB3gMM  vghozMONL
8o995mMOoLYdN o 30bBmMmEYdoL  BMENL  JodmyEyMo  39ML3YIHN30m. 3BSMAMIOMIdN o V397090 LO3TOMNL
0639LHOENOL BboN FoMuMmmMdoL 3856750MMOSB0N, LLBOEIMME NLNBN dOBMNL BAMOL BM3M3700L BMLYOYMO Foomydal
8oLYnE3N BENMMONE. Bogomncmo, BHP Group $39 8nmosfmoom 3nmmdb 390dabmb Anglo American. smBn367mo
80Mnggdno BHP gobgds L3nmMybdnL y3LbanmMoLO 3BOMBIMYdMN dOBMNL 10%-0060 Bogmoo. CRU Group-0L 9RoLYdOM,
3doMEn dmobmzbnL obLLzBoymmnmMdmMo LognfMmms sbom Bomofmgddn $150 dnmmnofn nb37LEHNGENY.

Mol dvdmbBzanmone  dofMoomon

x96hmbomozmbo

2024 Bob o3Mmom3n 93mMmM3ymo BYMMLOMOIMBNL Bobo ;zoYMoE 4.6%-000 373E0MPY, bmmmm RNByMOL 7.3%-00
800doM©Y. RNByNNL BoLYONL BMEY ENEBNMOE 3oB3nMMdldYMNY gdodMmnmo gdL3MMbND, MOEEb vEEaNMMIMN3N
Amonbmzbo 33mo3 LLEHNY. RNBYMOL BMEMOEOL B3NBs gdL3mMmbo 2024 BEMNL 3nfzgm 330MbOM3n BMoymMo 35%-nm
8300DoM©Y. ©E3NMMOMNZN dMbIoMmgds 03030 39MnmE3n 6.3%-000 J9330M©Y. v3 J9Ho3DY, vEanMMOMN30 IMmmbmzbol
3603369mMmM305© 3on3xmMdaLYGL Bo3MdOE LgvMOYLM..

3fMoxnzon 11: b3omy6dob 3obo (LME), ©338 3Moxngn 12: ggMmmbomogmbob (75%-0060 Lob30n)

conmofa/dmbo 30L0, 083 emmofma/Hmbo
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Byofnm: dyddoMman Byomm: dnnddyan

3Moxznzn 13: b3omybdab bogofmgm 3odtmdo

3Moxngn 14: RfMmIgbobmdgdab ggjL3mMdo
LogdoMmm3zgmm3n, domMmombo 33 Mmoo

LogdoMmm3ymMmMES6, oMomb0 038 commoMo

2019 2020 2021 2022 2023 130323 3m324
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L3nMQbdoo  Logomgm  ZogdmmonL  PnEoLbo  BoBomon

R3MM3I960006MO700L gJL3MMBHOL MoMydyMYdy BmoyMo
MoadL3MMBHNS O oMy BIJHMMPEDYY EVBMINEIOYMO.

1M.4%-000 89330y 3:m324-30, ImEymmds 30 5.6%-0m

2023 BmobL 3emgonL 3pdoa, N33mMAHNLy o JdL3mMbNL
3MEIMMOS 0N J30L 3obymydymos 3;324-30.

Byotnm: bogbhobo
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oL EM3Y396¢Hn oML LL "gomd 9bE vgombNL" ("Galt & Taggart"), MM3gmMnE oMb LL LogoMmN3gEML d8630L FaIRAL ("s39%50") Bo3Mmo, LLzyIMYdL O BMBBLIdYMNS
Galt & Taggart-ob 8ngf, dbmeme LLnbyMMBoEnm 3nB67ONLAZNL o BobLBn BobLYBYdN 3MB3860700LEVE EVBMY3ZNEIOMVE. JL EM3YAIEHN ofn BoM3MoEanbL MoNdgL
B65B0mMbL v oM PYBEL NJBL doBbamymMN, MMEMME B35 JOS ©6 3MNYBHIdNL BMBNEZS ©6 BMB3930 MYN8Y oJbhN3930L Yn3nLIMZNL V6 oynEZINLMZNL, vb 3edmBYMNLM3NL
o 08 EM3Y396HNL vMEgMN BoBomn ofn ga6nlL Loyyd3gmbL 3MBBHMOIHNLAZNL ©6 F3oMEHOIMIONLZNL EV ofn Bgndmyds gdobbomymn nymb, MmammE MY3MBY6EVENS
Mondg 3LaozLn J3yodnL3NL.

3omd 96 00g35MMHN IBMYOSBMLOEMNS VBSMBMML 3MMBYLOMBSMYMN dFHN3MOS LogomMMN3xMMML dBSMBY. 98 PMZYBIBHNL BoMIPMNMYdL B3oM3391MN NYMNLENIENYONL
BMamMYd3n 8gndmgds v3Mdomymo nymb 306mBnoc. 30fgdL, fmBgmoms 3xMmMOIMmMOS3n3 9L EM3Y3IBHN SMBMABEHOS, otmd 96 vadMHNLESE Bmymbm3zgdom EVNE36
y3omo ob 39dmyess, MM3gmnE dmJddgodL doo 3ndofmo. gL EM3YTNBHN of oML BobBdMLbyMN 3o3MEIMIdNLMZNL, dnMEodnf o6 nMNdsE, ©6 8edmMYynbydNLMZNL
6900L3NYMN 30MAL V6 MMEBNBSENNL BngM, MMBgMNE oMNL MONBY vEaNMNL, LEbyMBBNBML v6 Lb3y Mondy NnYMALENIENNL 3330MN v Bmdomod), LowoE v8a30Mn
303MEIMYdY, 3P0mMN3o(30s, bym3nLOB3EMAMOY Vb 8odMYY6ads 306MBAL V6 MYarMOENNL LOBNBYSMBEHaM 0dbgdmEs o6 MMBymMnE dmombmams MYaNLHMOENLL Vb
™M0396d0MYdsL 03330Mn NYMNLLNIENNL BoMamYddn.

0639LHNENYON (06 BM3EMNYZOENBN 3oMNEIdJdN) 3oB3NMOMYdLE dodDMYODY O338nMYdYMNL BBNB369MMM306 MNLIMVE o BofygaMOLLMVE o dgndmgds oM nymbL
y39moboznL 3gLoxgMnbo. ©8 EM3Y3r6HNL BndMYdds 3nMYdds Y6 BnnmMBE Logymomn LLNB3xLHNENM oELBYZIHNMYOIdN, MMBMYdnE oo 3noRBovc LBEMML, Boo
LOIYNVM BBMEOBIOLY O BNBSBLYM BEEMBMYMOSDY OYMEPBMONM. v 3MmMEYLBN vBa3VMN BNBMYdN 3nfMYdn ELMBIYBIOYMNN PYBEL NY3696 MV3NVBm JBnEId)d3n, MmEs
sbmME3ngmodgb MNLZYONL BgBoLYLSL, MMBMYdNE EOBSbLLAVMYdIMNS goB3NBMYdoE dBMYODBY NB3xLHNMYONLAZNL, Boor BmMAL 3mbabENYMN dmmonHn3nMo ©s
03MBM3B03nMmn vMmabihodoyMmMdL, Lb3s 3mmMnnn3yn MoLZYON, 39MdmE, B3MNMYdION 306MBJdB0 O HOMNBRYOTN, dJHN3700L BOEFNMBOMNBSB3NG O ZOMIHNL doE3TNNNN
39MLOL MNL3N.

3omM 96 0vgoMmHnL o6 $39%R0L MMBymMN3g ByaMnL v6 Bomn nMyJbHMMIdNL, MBSFBMMBIMYSONL, BOENOMYdNL, BMAJYZMIdNL V6 ©8abMhYdNL, ©6 MMBgmMndy Lbas 3nfnb
809t oM 3mdbooms Mondy MBIYBIONL, 8oMOBHNNL V6 3oMEIdYMYONL BoMmEaby vb oMPdY, v330MoE dodmbobymnL Wb BogdrmnLb3n3nL, o vd EM3Y3x6HL oM odaL
3Mghobdno BobLBn vMLYdYMN ABBMMBSENNL PYHYYIMMODY, LOLBMMYDY O VBMIBYMOZMOLDY (o NBodY, MMI MoNdg NBBMMBoENY oM oMNL doBMAHM3YdYMO o3
©M39896¢hnob) o ofh Bgndmds BoLdY oymMEBMdYL. gL EM3YFIBHN oM PbS dobnbomMadmEaL, mammE doBMYdNL, NBEIHLHMOYONL /96 3MB30609dnL LMo sMByMo,
MHmM3mMod0E 3ob3n oML BobLYBYdN. 038 PM3YFIBHNL MEYMNN BaBNENN of BoMBMLadbL LudomomMydMna, LLNnB3aLEHNENM, d0BBHL Vb LugsELLLbLM MRYZLL, BomLYMAL v6
BmBo3mnb 808oMo, o 96 MogMMHNL Vb F3YBNL MMBYNTy Ba3MAL V6 Bocn NMYIHMMYSNL, MB65FFMMBMIONL, BoENNSMYdNL, BMAJIZMIONL V6 ©89BMHYdNL bMNEL.
©M39396¢hnL 308MYOdL BMgbM3xdeM RooHOMMB Bomn LOIYMNMNO EEBMYINEIOIMN 33MMI3S O F9BBLYdS V8 PM3ZY3IBH3N obbomym LL3NMbYdMLE o3038nMydNo.
6900L3ngMN LENB37LAHNENM oEBY3IDHNMYOS BNMPdYMN Y6 NdBoL BbmmMmmeE NB37LAHMMNL 3nfon gblyEYMYONM. 306MBNL MVBLbBV, oMb 96 MvasMbN V6 FBIROL
MmMBnmndy B3 o6 Bocn EoMadhmMadn, c6538MmMBMYdN, BNENNSMYdn, BMARIZMIdN 96 v33BHId0 3oLYbNLBZIOMMOLL oM NMYdI6 BydNLBNYM 3oMNEHOYMYdEDY MoNBY
B0060L BB BMIMNL BnBofnc, MMBYMnE Bgndmgds BomM3mMngdB6sL, 30fMEe3nM 96 NN, ©8 EM3ZY3IBHNL 6 8L BNBLsMLNL MBNdg 8odMYgBadNL xEDaE, 96 MNBYBsnfMyc
139380 ©y0MEIL ©8 M3R396HL, ©6 MONdy gBIdnL, v6 YBMJIBgMANL Byroase MMAYmNdy BboMab BngM, ©8 EM3Y3I6HNL Loywyd3zgmdy.

08 EM3nd9bhdn oMLYdYMN NBYMMBoEN §J398IdMYds aBMBBYOSL, LMYMYMBOL O B3MNMYdL BhHYMONBldNL oMYy O oMb 96 MVasMHL ofM odaL Mondy
30MEYOIMYdS v3 EM3Y3I6H30 MLYdYMO NBEBMMBOE3NNL oBIbMYONL V6 dvdbhHOMIMMINL gboMARYBIONL BnBoMmm. v3 PM3Y3bHNL BnBMEYdS M3 9o Jgdmbzgzodn oM
603603L N3oL, MMB ofn 3MBboMo NBPRMMBoENNL B3MNMYdL v38 EM3Y3YEHNL MoMoMNL 98Eam3d vb N3 MvmnmnL B93wam3, MmMEaLLE gL EM3Y36dh0 P3965L3IBYML
3obobmy, o6 MMB o8 EM3nd9bhdn dmME8ymMmn NBBMMBoE0ns YdHYyoMns Mondy 39MomEALM3NL N8 cvmMomob B8Eoa, MmMEYLLE Bnbo BnBmeods Bmbrs, ©6, oy
306Lb30390yMNY, ¥38 EM3Y36H3N BncNMIdYMN MVMNMNL J98Ia. oMb 96 MNVgIMMNL o6 F3YBNL MMBgmNTY Bo3MNL 6 Bocn ENMIJHMMIONL, MBBEBBMMAMYdAL,
BOMOOMYSNL, IMRYZMYONL 06 ©896MHYONL Bngfn oM 30303 MONBY MBBYBHOL Bb oMobhNY, ¥330MOE do3MbohymMN Vb BognMNLb3Y30 8 NERMMBo3N0L LALEMMYLMLE o
08MBBYMO3MOLEBE o3380MYdNO.

08 M3y396¢h3n BMBMEYdIMO NBRMMBo300 O 3odMNITPen dmMbLLOBMYOYdN §BYLMIdS NBPMMBoENLL, MMBgmnE bymdnLoB3EMBn nym 3od8mEo3nL MvMomNLM3NL o
BomM3MoanbL Bbmmm gdomdb 96 MvgoMbNL oo 33MI30L BoBNML. BMLLVB’MYSYON, 3MMEBMBYON o FgBLYdYdN, MMBMYdnE BmMEo3mons 3obL3n, nmydymns 3gLody
8bofmnL Byofmgdneb, MmMImMYdnE B0RBymMNY LobmE o 390NMLNBEALNYMOE, o Fgndmyds F9nE3omMmbL 3bhymoOnbadnL oM. BgLdy BboMmNL 3PdMN3ENYdN,
333000 Y 3o3M3nmMb3zgon DMasOE VR39690L, MMB V8 PM3Y36H3n dMEIBYMMN NBEBMMBE3NS BNMYdYINNL BYsfMmydneb, MM3modnE 30RBIYMNY LEBME, BoaMod oM
ofMLYOMOL 68 BMBVEY3YONL LOLEMMAL O VBMBBYMOZMONL doMbhHNo. BgLYdVBNLLE, oM Fgndmydy EVYMEBMOL BydNL3NgM N8 BmMBLEY3DdY, MMBgmMnE dMEYd3YMNs V3
©M39396(h30. oM domd 96 0vaoMMHN, o3 $39BNL MMBYMNBY Ba3MN, ©6 Bocmn EoMYJHMMYdN, MVBSBBMMBMHdN, BOMNLYdN, IMRIZMIdN vb ©396MHIdN ofn 3obEYdn6
Mondy MBBYBIOSL V6 BOMIBHNVL, VB30MOE BEBMbOHIML W6 BogymMnLLAY3L, ©8 EMIYIIBHNL LEMEIOMNIBMODY BMBogzoMn LVdBNVBMOAL 3MMMaBMBNMYSNL Lu3nmbdn, ©6
MHmM39mn39 BoLNVBN JomomEnL v6 vdHn3znL BnBENBMY Vb6 BMBoz3otmMN MNMYdYMYONL gRobLYdSBN.

3omd 96 MogomMbL o 8YIRNL 6xdNLBNYM By3ML Jgndmgds 3gMBEIL BNBBHLN Vb BENMMOPIL dnBBIL-YMNNIMNMONL EEBYsMYLSL 3MB356070MB, MMBMYdNE BMEMba
0fMNob 03 33(mMI30m. 39I380©, N1639LHMMYSBS Y6 NEMEPBY6 NBHYMILMS 3MbYEENYMO 3MBBENGHNL gLobgd, MMBYmLLE 8gadmMny o3 Y6s BMobENbML V3 M3N376¢H3n
ofMLYOYMO NBRMMBBENOL MONYIDHYINMOSDY.

08 M3Y396¢hNL V6 BnLn 69dNLBNYMN BoBAMNL PBIdOMN3M 3M3NMYdY, BO3MEIMYOY, 3POMNISENS V6 3OBIGTMMPLNNN BoOEYS MON3Y FgENNM ©b Mondy MM,
6900L3NYMNN BnDBALOZNL B3oEM Vv3MIoENMNY.

08 EM3Y396HhnL 3n3Modn dnMmydn 3oLYbnLBEYdMBN VMNLE 30MYLYBGNL o Lb3s EILHMIJENYMN BM3MYBIONLELE EVE3YDY. JMIJHIMBIMN 3oYEI3NL Bomods bgds
803m9od0 30tnb Logymomn MOL3NL bofmEdy o BoMBMLagdbL 3oL 3oLyYbnLEgxdmMmdLL, dnommL BMBgdn, MMB 30MLYONLALE o Lbzs EoLHMIJBNYM BM3MYBydnLELE
2dMY639mYML ©EOE30.
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